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THE WEEK 


O the other favorable phases present, there was added this 

week an acceleration of retail distribution under the 
stimulus of weather conditions. One of the heaviest early 
snowfalls on record in the East and in some other sections, 
with sharply lower temperatures, quickened trade in 
seasonable wearing apparel and in fuel, while sales of holi- 
day goods increased further with the closer approach of 
Christmas. Reports from most of the principal centers 
indicate the presence of large numbers of shoppers in the 
stores, and the public buying power appears to be well sus- 
tained. It is usual for railroad freight traffic to diminish 
at this period of the year, and recent weekly returns of car 
loadings have shown the customary tendency toward de- 
rease. In no other Fall, however, has the current movement 
been equalled, while latest statements of gross earnings of 
the common carriers are record-breaking. Some of these 
interests have begun to make additional sizable inquiries and 
to place large actual orders for rolling stock and other 
equipment, and this gives support to the steel industry 
at a time when demand from most other sources has con- 
tracted. With the year practically ended, it is evident that 
there will not be the commercial reaction which had been 
apprehended in some quarters during earlier months, nor 
is there conspicuous weakness in commodity prices generally. 
The main trend in Dun’s list of wholesale quotations has 
continued in a downward direction, but the excess of de- 
clines is not pronounced, and in only a comparatively few 
cases are purchases being deferred because of a prospect 
of further concessions. Where a restriction of activity has 
occurred, it has been largely a seasonal process, without 
unsettling effects, as a whole. The strong financial position 
of various corporations has been reflected in extra dividends 
cr special distributions to stockholders, and the markets for 
securities have lately been firmer, in the main. Special 
advices on collections do not show general improvement, and 
in the South some complaints of slow payments are heard; 
but the rise in failures over the totals for a year ago seems 
moderate when allowance is made for the increased number 
of firms and individuals in business. 


it has been a week during which a strong undertone has 
predominated in the stock market. Some shares moved 
contrary to the general trend, but there was no mistaking 
the underlying firmness which prevailed. More new high 
records were established in several instances, with railroad 
issues prominent in the advance. The report of unprece- 
dented gross earnings for ten months of this year was a 
bullish factor in that group, while in certain other directions 
special distributions to stockholders had a strengthening 
effect on prices. The rate for call money changed but little, 
and the 5% per cent. quotation of last week was not re- 





peated. One of the outstanding financial features of the 
current week was the further rise in French exchange to 
the highest level touched in about a year. The Bank of 
France has been publishing better statements recently, and 
this week’s report shows another reduction in note circu- 
lation. 


With this week’s estimate, no further official reports on 
the size of the cotton crop will be made until the final gin- 
ning returns are issued next March. This week’s calcula- 
tion by the Department of Agriculture, covering conditions 
as of December 1, indicates a harvest of 18,618,000 bales, 
which is 219,000 bales more than was forecast a fortnight 
earlier. On the basis of the present estimate, this season’s 
production will be fully 1,700,000 bales more than that of 
last season, and it means that fully 34,700,000 bales will 
have been grown in the last two seasons. Hence, the cur- 
rent price of about 12%c. for spot cotton in New York 
does not seem surprising. Besides the crop estimate, the 
Census Bureau this week issued its returns of ginnings to 
December 1, showing a total of 14,644,966 bales. This 
is about 774,000 bales more than the quantity ginned to the 
same date last year. A number of States show smaller 
ginnings this year, but the amount for Texas is larger 
by nearly 1,000,000 bales. 


Considering the season of the year, business in textiles 
has been fairly steady. Figures issued this week showed 
that November’s cotton goods sales exceeded the output by 
3.7 per cent., and production has been high. Overtime 
work is in progress in some centers, although some restric- 
tion of activity has occurred at silk plants, owing to slow 
buying for Spring. Inventorying has been completed by 
many wholesalers of textiles, and reports from the West 
indicate an optimistic sentiment in a number of the large 
centers where trade is affected by agricultural conditions. 
Broadly viewed, merchandise stocks appear to be relatively 
moderate, and in certain instances activity in future busi- 
ness is reported. Thus far, on the other hand, the develop- 
ment of new export orders has been slow. 


At a time when steel mill operations are declining, it is 
encouraging that inquiries for some kinds of railroad equip- 
ment are increasing. Current reports indicate that negotia- 
tions are under way for about 15,000 cars, and some large 
orders for track supplies have been placed. Buying of the 
latter material by three important systems has been some- 
thing of a feature, while this week brought out structural 
steel awards of more than 35,000 tons, with bids received for 
fully as much more. Hence, the situation has by no means 
been devoid of favorable developments, and sentiment, in the 
main, is confident. It is stated that the rate of steel output 
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in the Pittsburgh and adjoining districts is somewhat under 
70 per cent. now, and November production showed the ex- 
pected decrease from that for October. From present indi- 
cations, however, the make of steel this year will run 6 or 
7 per cent. beyond the record total of 1925. 


The leather market, if mainly quiet, as usual at this 
season, is not without some indications of increased trading. 
Although not conspicuously active, demand for sole leather 
is larger, sales of certain varieties for a week past having 
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exceeded the volume for any similar period in the last two 
months. Standard lines hold firm in price, while some 
descriptions of bends, being in limited supply, command 
premiums. In offal, tanners are closely sold up, and are 
apparently not in a position to accept further orders for 
delivery this year. It is not the time now to expect im- 
portant new business in footwear, and many of the pro- 
ducers will soon be busy on inventories. Some of the larger 
plants are fairly active, but dulness is the rule at most 
of the smaller factories. 





GENERAL BUSIN 


Eastern States 


BOSTON.—Cold weather followed by a snow storm ex- 
tending over a considerable area has greatly stimulated the 
sale of rubber footwear. Shipments by a local manufac- 
turer in one day this week exceeded the total for the entire 
month previously. Heavy sales by the retailers already 
are reflected by better collections in the boot and shoe lines. 
Heavy-weight clothing also has felt the stimulus, and the 
activity is spreading through the entire wearing apparel 
trades which, in view of the mildness of the preceding 
month, has been making a poor showing. 

The market for cotton goods has been expanding; print 
cloths and the finer cottons are active and prices are being 
maintained. The spinners are still quite busy on contracts, 
and a moderate amount of new orders are being booked. 
The fine count yarns are the most active. Another quiet 
week has been experienced by the wool merchants. The 
goods market, however, is more active and foreign quota- 
tions have kept the Boston market firm. There is an in- 
creased call for shipments of woolen yarns on order, but 
new bookings are rather light. Quotations in some instances 
are lower. The rayon market has been somewhat affected 
by lower cotton prices. The carpet and rug prices have 
been maintained at the recent openings, but linoleum and 
similar lines are somewhat lower. The trade in floor cover- 
ings at present is active. 

Building permits issued in 39 cities of Massachusetts for 
October amounted to $15,926,000, which was a shrinkage of 
22.4 per cent., when compared to the total for October, 1925. 
The totals for the first ten months of this year, when com- 
pared with those of the same period of last year show a 
shrinkage of 24.2 per cent. Sales of New England building 
lumber have been light, and quotations are lower. A large 
contract has been awarded recently for brick, but current 
deliveries are light, and other heavy building materials are 
not moving in large volume. Fair-sized contracts are being 
received for future delivery, but current sales of chemicals 
are not quite so heavy as they were last week. Prices are 
irregular. Dyestuffs are active, and the trade in tanning 
materials is moderate. Prices are steady, with a firm 
tendency. The paper trade is active, and newsprint ship- 
ments are increasing. The hide market is spotty, but prices 
are tending upwards. The leather market is still quiet. 


NEWARK.—Retail distribution has been accelerated 
further by seasonal weather, particularly in textile lines, 
wearing apparel and footwear. Men’s clothing, overcoats 
and furnishing goods are selling well. Millinery, silks, 
hosiery and fancy goods continue reasonably active, while 
there is gradual improvement in the holiday trade, which 
promises to be fully up to former seasons in volume. Grocers 
and provision dealers report active trade, with prices steady, 
though no apparent tendency toward higher levels. Radio 
parts and sets are moving moderately well, but the demand 
for jewelry has been rather disappointing thus far this 
season. 

Operations of industrial plants show some recession and 
no material improvement is anticipated during December, 
but this is regarded as seasonal. The labor situation is 
satisfactory; those released in some lines are readily ab- 
sorbed in other trades, so there is but little unemployment. 
Building operations under construction is progressing satis- 
factorily, but there is less activity, though architects are 
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busy with plans, indicating marked activity iater. The 
general volume of business, while well maintained, is slightly 
smaller than at this time last year. Collections in some 
lines are difficult and on the whole not better than fair. 


PHILADELPHIA.—tThe usual slight seasonal slowing up 
in business is apparent, with retailers a bit more backward 
than usual in placing advance orders. Holiday sales have 
not maintained the early rush, but indications continue 
favorable for a normal Christmas business. Although auto- 
mobile sales are falling off a little, volume of .business for 
November was ahead of that for the same month last year. 
Sales of automobile equipment, on the other hand, are show- 
ing a steady gain, the total for the first half of November 
running 16% per cent. ahead of the record of last year for 
the same period. Sales of radio sets are showing a steady 
increase. Makers of cabinetware experienced a slight lull 
in orders during the last thirty days. 

Manufacturers of women’s high-grade shoes state that 
the outlook for Spring is very encouraging. This year re- 
tailers deferred placing Spring requirements later than 
usual, but now orders are being received in larger volume 
than is customary at this time, and a continuance of cur- 
rent business is expected during the next three months. 
Manufacturers of leather belting are experiencing a sea- 
sonal lull, but their sales, nevertheless, exceed those of last 
year at this time. With manufacturers of glazed kid, sales 
held up remarkably well during November, and orders in 
hand now are slightly in excess of total production. Manu- 
facturers of clothing are finding business good, in spite of 
the fact that this season generally is somewhat dull for 
them. 


PITTSBURGH.—Colder weather and increased demand 
for holiday merchandise have had a beneficial effect on 
retail trade, and the larger stores are transacting quite a 
large volume of business. Wholesale dry goods houses 
report demand for seasonable lines very fair. Men’s 
and women’s apparel in seasonable lines show more 
activity. Demand for shoes is moderate, while snow 
has greatly increased sales of rubber footwear. Under- 
wear is active, while trade in moderate-priced hosiery is 
fairly good. While wholesale jewelry houses report trade 
slackening up, retail stores are transacting a steadily in- 
creasing business. Builders’ hardware is rather inactive, 
with holiday lines selling in larger volume. Lumber and 
building materials are dull. Groceries houses report trade 
rather slow, while confectionery and cigars are selling’ more 
freely. Collections are somewhat slow. 

There has been a further slight recession in operations 
of industrial plants, an estimate of 70 per cent. being con- 
sidered about the rate of capacity engaged. Window glass 
plants are operating quite fully, while plate glass plants 
are less active. Radio equipment is active, and electrical 
equipment trade is fair. Concerns manufacturing electrical 
safety equipment for railroads are busy. Sanitary goods 
and radiator plants are operating steadily, with demand 
very fair. Crude oil production shows a slight decrease, 
but is still at a high rate. 

Demand for bituminous coal is not so active as it was, 
but production continues at a high rate. Prices are holding 
quite steady at present, and Western Pennsylvania grades 
are quoted per net ton at mines at $2.25 to $2.40 for run- 
of-mine steam coal, and $2.75 to $2.90 for gas coal. 
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BUFFALO.—Trade the past week has been somewhat 
disappointing, excepting as applied to cold weather require- 
ments. The holiday trade has been gaining some momen- 
tum, but is falling behind in point of sales from the record 
of one year ago. There is, however, a good selling period 
ahead, and the apparent hold-back in buying may be over- 
come by the result of the next two weeks. There is a good 
supply of merchandise of all kinds, and there is a large 
number of shoppers, which may mean substantial sales to 
follow. The regular trade appears to be holding up fairly 
well, and holiday purchases thus far have been confined 
principally to practical needs. Merchants have found it 
necessary to duplicate frequently in some lines, which is 
reflected in a wholesale way by many repeat orders which 
have been the principal source of outlet for the past weeks. 

It is inventory time for the wholesaler and jobber, who 
find their stock in good condition, owing to the conservative 
method which they have pursued in buying. Retail stocks 
of general merchandise are low, and are frequently re- 
plenished; the wholesaler has been adjusting himself grad- 
ually to meet these conditions. The wholesale grocery busi- 
ness is considered normal. 


SYRACUSE.—The general volume of business here con- 
tinues good. Bank clearances, check transactions, etc., hold 
up well, and November bank clearances were the biggest 
in the city’s history. There is some seasonal slowing down 
in automobile, gear and steel plants, with a 50 per cent. 
employment of help at present. Other plants, however, are 
operating at or near capacity. Building, with favorable 
weather, has continued very active. Retail trade has been 
slow, particularly in apparel, because of unseasonable 
weather, but this is due for improvement now. 

Department stores for the eleven months showed a de- 
crease in net sales every month, except three, ranging from 
1 per cent. to more than 11 per cent. During October the 
decrease in department store sales was 11.6 per cent. These 
figures are compared with those of one year ago. For the 
eleven months, chain stores, apparel stores and specialty 
shops showed gains ranging as high as 20 per cent. Col- 
lections are slow. 


Southern States 


ST. LOUIS.—Retail trade is good, and pre-holiday busi- 
ness is taking on unexpected proportions, comparing favor- 
ably with business at the corresponding period last year. 
Wholesale trade is, in a measure, feeling the effect of this 
distribution and orders during the current week, especially 
in dry goods, have shown an increase over those of last 
week and were about the same as the total of last year. 
Wholesalers, who are in the midst of inventory, report 
less stocks than they had a year ago, and this also is true 
of the retail merchant, which makes for numerous smaller 
orders for immediate delivery. It appears that the general 
concensus of opinion is that conditions throughout the 
country are good, and that prospects for the normal con- 
tinuance of business are bright. The Southern condition 
may be considered a-little abnormal, with the aggregate of 
the major crops in that section greater than the aggregate 
of last year. While cotton is off some in price, other crops 
have increased both in production and price sufficiently to 
make the income, as a whole, greater than it was last 
year. Thus, the so-called cotton scare of the South has not 
affected the retail merchant to the extent that current re- 
ports have made it appear. 

Flour prices were lower during the week and buyers be- 
came interested which has made for a very fair volume 
of business. Smaller buyers, who are low on stock, are 
iaking supplies more freely than has been their want in 
the immediate past. This business is mostly for quick 
delivery, and a large percentage is in mixed cars, with feed 
and other small mill products. Taken as a whole, the 
outlook for new business during the remainder of the 
year is not altogether encouraging, the disposition being 

» wait until annual inventory before taking on new com- 
mitments. 


BALTIMORE.—The general business situation has under- 
sone during the week no consequential changes. Although 
there is some unevenness in a few lines, industrial activity 
n the main reflects continued briskness. Steel mills are 
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operating on a level equal to the seasonal average, and un- 
filled orders show no decrease in tonnage, compared to 
November figures. Rolling mills and metal founders are 
experiencing their customary seasonal relaxation. Recession 
in building construction work has practically ceased and the 
November total was only slightly below the figures for the 
preceding month. Present operations are featured by 
municipal building and mercantile construction work. The 
current year will not reach the 1925 high mark. Industrial 
aleohol companies report a brisk business and say the out- 
look is favorable. Local oil refiners continue to do well 
and this year is expected to be one of the most satisfactory 
in the history of the industry. Owing to curtailment of 
manufacturing operations in automobile plants, the demand 
for automobile parts and accessories is less brisk. Car 
distributors and tire dealers report a quiet trade. Collapse 
of the British coal strike is now beginning to be felt by 
local producers. Exports of bituminous have declined, 
market quotations have dropped and there have been wage 
cuts. 

Wholesale hardware continues fair but there is little 
activity among paint and wallpaper dealers who had a 
fairly good Fall, despite the downward price trend. Elec- 
trical supply houses are busy and mdoern household appli- 
ances are moving well. Sporting goods houses are rather 
inactive after a good autumn trade. Wholesale jewelers 
report a marked improvement in holiday trade, as compared 
with last year’s business at this time. Advent of cold 
weather has benefited several lines, especially the textile 
industry. Men’s overcoats and heavywear are selling better. 
Underwear, flannel shirts and lumberjacks are in good de- 
mand. Wholesale paper box manufacturers are still being 
taxed to meet the demand. Manufacturing confectioners 
and chocolate products houses continue to be busy. Chain 
store and mail order houses November sales show a substan- 
tial increase over the figures for the same 1925 month. 
Department stores are crowded daily and early Christmas 
buying is a gratifying feature of the holiday trade. 

Wholesalers of tobacco products are doing well. Mary- 
land leaf tobacco receipts for the week total 412 hogsheads, 
against sales of 306 hogsheads, while prices remain high 
and unchanged. Oyster receipts are fairly large, and quality 
is above average, but demand is still below expectations and 
prices are still high. Sudden slump in the egg market is 
due to heavy arrivals and diminished demand. Butter prices 
are holding strong. Little change in live poultry although 
prices are a shade firmer. Fresh fruits are unchanged, 
except grape-fruit and oranges which are higher. 


MEMPHIS.—Although cotton conditions are not any bet- 
ter, in reality being worse because of a drop of about half 
a cent in prices, reports indicate a fairly satisfactory turn- 
over in retail circles, especially in urban centers. Mild 
and open weather tends to restrict activity in wearing 
apparel and footwear. Holiday activity is affected by cotton 
depression, but sales are better than was anticipated, for 
collections are improving slightly. The fact that so much 
of other crops was produced, lessening expenditures, and 
the larger volume of cotton act as a partial offset for low 
prices. Favorable weather for harvesting crops caused good 
progress to be made. 

Banks report obligations being met better than antici- 
pated, but without much demand for loans. The absence of 
burdensome stocks in any hands is conducive to healthiness. 
In the lumber trade, little change is noted, but reports are 
fairly satisfactory. Building activity is slowing down some, 
but all branches are fairly well engaged. Buying in all 
lines is cautious, but there is less depression than was the 
case some weeks ago. Distribution locally of nearly $1,000,- 
000 in Christmas club funds is expected to stimulate holiday 
shopping. 

KNOXVILLE.—Retail trade has been stimulated by 
recent cold weather, and the volume of business transacted 
by local jobbers is satisfactory, with gains reported in some 
lines over last year’s total. The bituminous coal business 
which has been brisk the past month, shows a slight falling 
off recently, with a reduction in prices. A good demand is 
expected to continue, however, for the next few months. 
There is more building activity locally than for some time, 
with prospects for increased operations in 1927. Collections 
are reported as slow to fair. 
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NEW ORLEANS.—Practically all branches of wholesale 
trade continue quiet. Orders are restricted to small 
amounts, and country merchants are buying only for im- 
mediate requirements. Retail trade is holding up fairly 
well, and indications point to an active holiday trade. Stocks 
and bonds are moderately active, with little change in the 
financial situation. Building operations continue at a good 
rate, and final figures for the year will doubtless show an 
unusually large amount of construction work either com- 
pleted or started during the twelve months. Collections are 
quite slow. 

The cotton market has been only moderately active, with 
prices a shade lower, due to improved weather conditions. 
Export continues in rather large volume, which has had a 
sustaining influence on the market. The sugar market has 
been quiet, receipts of Louisiana raw being very limited; 
prices are practicaly unchanged. 


Western States 


CHICAGO.—A remarkably heavy volume of early holi- 
day buying continues to be the feature of the local mer- 
chandising situation. Crowds in the more prominent depart- 
ment stores are of a week-before Christmas size, and small 
retailers also are doing well. Otherwise, conditions are 
little changed. Car-loadings of the Midwestern roads con- 
tinue to run ahead of those of last year for the same; 
period. Current wholesale distribution of dry-goods is re- 
ported about the same as that of last year in volume, with 
a decline in road sales offset by a larger number of cus- 
tomers in the local market. Local building permits and the 
demand for automobiles are again easing off. Unsold used 
cars are reported to be mounting in number. 

A fairly heavy tonnage of steel for cars, tankage, and 
structurals is on inquiry with Midwestern producers, who 
are maintaining operations at around recent levels. Some 
shading of prices is rumored. The packers report a better 
demand for dressed meats in practically all varieties, with 
export trade not quite up to the volume of recent weeks. 
The livestock markets were irregular, the better weights 
and grades of cattle holding steady, while cows and heifers 
were slumpy on both Monday and Tuesday, due to better 
than normal receipts. Hogs were 10c. to 20c. off in the 
two days trading, a poor backing demand and heavy receipts 
making for price weakness. 

Many wholesale supply lines reflected the customary 
December dulness. Hides, both packer and country, held 
steady, but the market was very quiet. Wholesale lumber 
dealers talked price increases for January, but current 
buying was very slow and yellow pine was off $1 a thousand 
feet, compared with quotations a week ago. Other lumber 
items likewise were available at concessions. Both whole- 
sale and retail activity in coal was slow, with retailers 
asserting that more coal was coming into the city in some 
grades than is going out on orders to the consumers 


CINCINNATI.—As the year is nearly at an end, there is 
the usual tapering off in industrial activities, but general 
conditions are marked by stability, with inventories com- 
paratively light and commodity prices reasonably steady. 
Buying of holiday goods in retail circles is actively under 
way, and all indications point to a turnover fully up to that 
of preceding years. Current distribution of dry goods is 
of fair volume, with interests centered in holiday items. 
Staples relatively are slow. 

Open weather has been favorable to outdoor work, and 
there is no marked cessation in building operations. 
November permits for new improvements show a total cost 
of $2,572,000, compared with $1,622,000 during the corre- 
sponding month last year. Some decline in buying has 
developed in the machine tool line, but inquiries still are 
fairly numerous, and a revival in business is expected after 
the inventory period. Business in the iron market remains 
quiet, and the coke market also is experiencing a lull, with 
conditions easing. Hardware items of the gift variety are 
selling actively, and staples are about up to the seasonal 
average. There has been noticed a slight improvement in 
retail shoe sales, though rubber footwear is slow. 

CLEVELAND.—Trade continues fairly active in the sea- 
sonable lines, but aside from them there is a noticeable 
trend towards reaction. Some of the lines that have eased 
up materially are dry goods, hardware, drugs, with a few 
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exceptions in specialty commodities; furniture, groc 
and building materials. Holiday shopping so far has | ’en 
fairly well up to expectations, and there is a wide range of 
merchandise being sought. Commodities that are tak :ng 
well are jewelry and silverware, books, leather goods, m«1’s 
and women’s furnishings, musical instruments, art go ds 
and toys. 

General manufacturing is holding up favorably, but “he 
market is not featured by any unusual points of strength. 
There have been comparatively few cancellations, and m=r- 
chants, as a rule, appear to have bought safely within their 
requirements. The stove and furnace trades are well up 
to expectations, but the electrical industry is somewhat off 
color. Automobile manufacturing has been on the decline 
during the past month cr two and, with the exception of a 
few makes, the number of cars manufactured has been under 
the total of last year for this season. A cut of from 10 to 
20 per cent. in the price of most grades of automobile tires 
has had the effect of holding up the demand, but there also 
has been some slackening in the output of the rubber centers. 

The lively condition recently permeating the coal trade 
continues to hold up fairly well and, as a rule, the industry 
is in better shape than it was a year ago. 


TOLEDO.—Chief interests now center in holiday trade, 
which has started out on a good basis. The retail stores 
featuring this department express satisfaction at the turn- 
over thus far. Weather conditions are ideal for seasonable 
goods. Men’s wear and shoes are moving along better than 
formerly. 

Coal has responded nicely to a slight reduction in price, 
and is moving in fair volume to domestic consumers. Anto- 
mobile plants are in the midst of inventory, but Christmas 
demand for machines is fairly good. Tires and accessories 
are selling at about normal for this time of year. Collections 
continue to move fairly well. 


DETROIT.—The local trade situation is without material 
change, although somewhat more activity is evidenced in 
holiday buying and colder weather with snow is calculated 
to further stimulate trade. The larger department stores 
are having a reasonably good turnover, and the opinion is 
entertained that the peak of the Christmas shopping is yet 
to come, and that it will be of good volume in general. While 
operations among the factories have been much curtailed, 
the reopening of one of the largest automotive plants, after 
a week’s idleness, has put a brighter aspect upon the situa- 
tion generally, and will very materially reduce the number 
of the present unemployed. The coming inventory opera- 
tions will retard factory activity for a time. In wholesale 
and jobbing quarters, trade is quiet. 

Construction work is still active, and the general volume 
of business in this line for the year will exceed that of last 
year. Many new projects will start directly after the first 
of the year, or as soon as the weather permits. Collections 
still continue slow. 


MILWAUKEE.—There has been some slowing up of in- 
dustry, which is, perhaps, most noticeable in iron and steel 
and in automobile accessories. Shoe manufacturers report 
continued activity, and this holds good of many specialties, 
although, on the whole, there has been some reduction in 
employment. The building trade line is keeping up nicely, 
and is fully holding its own. 

In retail trade, there is considerable demand for holiday 
goods, which are being featured now in all stores. A record 
Christmas business is anticipated. The radio trade reports 
an unusually good demand. Jobbers report a good volume 
of urgent immediate business. Collections are somewhat 
slow. 


ST. PAUL.—Wholesale trade continues a little below that 
of last year in volume, although recently there has been an 
increased number of orders through the mail in small quanti- 
ties. Salesmen are securing only partial orders for Spring 
merchandise, and the policy of waiting’actual requirements 
still prevails. Recently there has been an improved demand 
in men’s furnishing, hats, caps, leather coats, etc., but the 
volume for the season is slightly below that of last year. 

The distributors of clothing report a falling off of 20 
per cent. or better in both immediate and future business. 
There is a fairly good demand in dry goods and notions, and 
a fair volume is reported in footwear. Sales in drugs, chemi- 
cals and oils are satisfactory, but the volume also is not 
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quite up to that for the same period of last year. 
goods at retail are moving, and a better trade is anticipated 
during the next few weeks. Collections have slowed up, and 
are not entirely satisfactory. 


KANSAS CITY.—Aggregate volume of sales by whole- 
salers so far this month has kept pace with that of last 
month, retailers’ stocks generally being in a satisfactory 
condition. Consumer sales have increased noticeably of late. 
Collections with many jobbers have been better than sales. 
Representative dry goods and furnishing jobbers report that 
the year is about done as far as sales are concerned. The 
majority appears to have worked stocks down to a satisfac- 
tory level, and estimate the year as about normal. 

The radio trade has been beter than it was last season 
in point of sales, but collection reports are not yet avail- 
able for the heaviest month which was that just closed. 
Grocery business of jobbers was heavier in November than 
it was in October, but it is still running behind last year’s 
totals. Bank clearings of November exceeded last month’s 
totals as well as last year’s figures, but this was accounted 
for by industrial and livestock activity. Livestock receipts 
were heavier than they were last week, which contained a 
holiday, and 10 per cent. heavier than those of a year ago. 
Prices were steady to higher. The flour market was dull, as 
is usual at this time, although mills had another record pro- 


duction week. 
Pacific States 


SAN FRANCISCO.—Following the rainy spell, retail 
business showed renewed activity, and with the turn of the 
month and the release of large sums from Christmas funds, 
buying for cash is more in evidence. Jobbers in general 
lines are occupied with “fill-in” orders, which many are pre- 
paring for inventories and are placing orders for next year. 

There is a good demand for heavy machinery and hydrau- 
lic equipment, and dairy machines are finding a ready foreign 
market. Volume of transactions is said to be running above 
the levels of last year, but there are indications that the 
margins of profit are growing less. Along the waterfront 
business has been good during the last quarter. At times, 
there has been a shortage of shipping bottoms, and conse- 
quent delays to the movement of lumber, Space for Decem- 
ber shipments is being held tightly, but with the settlement 








of the British coal strike, general shipping will get back 
to normal without much delay. 


LOS ANGELES.—Business for the current week is well 
in advance of that for the previous ten days in retail chan- 
nels, Anticipations regarding the balance of the month are 
optimistic as present purchases indicate that the total vol- 
ume will exceed that of last December. Wholesalers and 
jobbers in most lines report their volume only fair, as retail 
merchants are permitting their stocks to dwindle prior to 
the first of the year. This condition is particularly noticed 
in the lumber trade. Other building material concerns have 
been placing goodsized orders, and for the most part the 
merchandise is moving in a very satisfactory manner. 

Cloak and suit manufacturers as well as retail specialty 
shops in this line, have not experienced the distribution 
originally anticipated, due to the lack of cool weather. 
Manufacturers of children’s and infant’s wear find the gen- 
eral demand good, although in some individual instances 
complaints have been heard, due to the keen competition. 
The millinery line remains quiet. Collections in general 
are fair. 

PORTLAND.—The weather is favorable for holiday buy- 
ing, which is increasing in volume, but is not such as to 
stimulate the retail sale of Winter wearing apparel. Job- 
bing business is fair and, on the whole, is better than it 
was a year ago. Bank clearings last month were $187,280,- 
496, an increase of $12,255,475 over the total for the same 
month last year. For the 11 months, clearings total $1,930,- 
558,418, a gain of 5 per cent. over those for the same period 
of 1925. Employment has reached the low point of the year, 
and present conditions are expected to prevail for the next 
two months. Many workers from construction jobs and 
farms are coming into the larger centers to remain until 
Spring. The number of idle men is no greater than in 


previous Winters. 
(Continued on page 11) 
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REPORTS ON COLLECTIONS 


Portland, Me.—Collections have shown a little falling off during 
the past week. 

Providence.—The jewelry and some branches of the retail trade 
report collections slow, but in the main they are considered fair. 

Hartford—There was a marked tendency toward slowness of 
collections during the week. 

Newark.—-In some lines collections are difficult and, on the whole, 
are not better than fair. 

Philadelphia.—Complaints are being heard about the slowness of 
collections in some lines, but in most trade circles reports of ‘“‘nor- 
mal’ predominate. 

Pittsburgh.—Collections in this district continue somewhat slow. 

Buffalo. little the 
collections during the week. 


There was a diminution in promptness of 
-In the shoe trade, domestic collections have been quite 
satisfactory throughout the season. Some complaints have come 
from the South, but not enough to affect collections as a whole, 
which by many wholesalers have been pronounced better than they 
were a year ago. Collections in the jewelry trade are lagging, but 
are holding up well with the dry goods, clothing, millinery, paper 
and twine, drugs and chemicals and hardware trades. 


Baltimore.—As a whole, collections are not better than fair. 
In general, collections continue fair. 


Nt. Louis.- 


Richmond, 

Atlanta.—The first week in December showed a falling off in col- 
lections varying from 10 to 20 per cent. 

Houston.—Both the retail and wholesale trades find collections 
fairly good. 

Oklahoma City.—While a little better than they were a week ago, 

New Orleans.—The light crop movement is said to be responsible 
for the slowness of collections during the last few weeks. 
collections are not more than fair. 

Jacksonville.—A slight improvement was noted in collections during 
the week, and as a whole, they are now classed as fair to slow. 

Chicago.—Reports for the week show that collections are better 
than fair. 

Cincinnati.—Retail accounts have been a bit draggy all week, but 
collections in general are fair. 


Cleveland.—For this season, collections are considered fairly 
normal. 
Detroit—Most merchants report collections slow. 


Minneapolis.—There was not much improvement in collections 
during the week, and they cannot be termed much better than fair. 

St. Paul.- -Collections improved but little during the week, so are 
regarded as not entirely satisfactory. In general they are classed as 
a little better than fair. 

Kansas City.—There has not been much change in collections dur- 
ing the week, reports of fair predominating. 

Omaha.—The majority of reports reveal fair collections. 

Denver.—The tenor of local reports regarding collections is gen- 
erally fair. 

San Francisco.—Collections are far better than they were a month 
ago, and cash sales at retail increased during the week. 

Los Angeles.—In this district collections are better than fair, with 
a decided improvement noticed in retail circles. 

Seattle—Retail and instalment collections continue fair, but 
there was some slowing down in the payment of wholesale accounts 
during the week. 





Trade Situation at Montreal 


MONTREAL.—Owing to a closely-observed Catholic 
holiday, the week has been a comparatively quiet one, with- 
out special incident in relation to general business. Money 
has been coming in from the Far West almost better than 
expected, and collections, as a whole, afford comparatively 
little occasion for complaint. The spell of arctic weather 
has given a notable impetus to retail sales of seasonable 
dry goods and general apparel in both city and country. 

All cotton mills are busy, and now are making liberal 
deliveries of Spring goods. Jobbers of woolens still are 
disposed to complain of slow business. Favorable reports 
still are neard from boot and shoe manufacturers, and 
there is a fairly active movement in leather, the market 
retaining all the strength lately noted. To the fur manu- 
facturer weather conditions have proved favorable, some 
improvement in orders being noted. The severe drop in 
temperature has brought navigation to an abrupt close, and 
a number of ocean-going' craft are icebound near this city. 
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PAINT AND WALLPAPER SURVEY 


Widespread Building Activity and Large Auto- 
mobile Production are Favorable Factors 

HE following survey of conditions in the paint and wall- 

‘ paper trades has been made by branch offices of R. G. 
Dun & Co.: 

PHILADELPHIA,.—There has been a decrease in the 
distributicn of mixed paints in this district of approx- 
imately 6% per cent., as compared with the volume for the 
corresponding period in 1925. In varnishes, however, sales 
have been on the increase, the total to date showing a gain 
of 10 per cent. This is said to be due largely to the enor- 
mous. increase in the popularity of the new brushing 
lacquers. 

There were some violent fluctuations in the prices of 
shellac during the Summer, which is now above the quo- 
tations of a year ago. On the whole, however, prices are 
fairly stationary. Distributors of wallpaper are unusually 
busy for this time of the year, probably due to the fact 
that there has been such mild weather since Fall, as weather 
conditions influence greatly the wallpaper business. A 
satisfactory volume of trade in both paints and wallpapers 
is anticipated for the early months of 1927. 

ST. LOUIS.—Manufacturevs of paint in this district re- 
port that tonnage this year increased about 10 per cent., as 
compared with the output for the same period in 1925. The 
increase in dollars and cents is placed at around 4 per cent., 
the discrepancy between output and sales being accounted 
for by the decline in prices. At the present time, industrial 
products are selling well, but less interest is manifest in 
paints for building work. Although distribution is good, 
prices are lower than they were a year ago. The decrease 
averages around 5 per cent. The majority of the trade is 
very enthusiastic regarding outlock, as painting and re- 
decorating of many establishments here have been deferred 
for such a long time that the Spring is expected to witness 
a widespread activity in this direction. ‘There is no wall- 
paper produced locally, but it is understood that there has 
been a decrease in the output at mills. Prices have re- 
mained close to the level established a year ago. 

BALTIMORE.—This city is becoming increasingly im- 
portant as a paint manufacturing and distributing center, 
and it is thought that this year’s volume will exceed by 10 
per cent. last year’s sales total. It will be recalled that 
Spring business was rather poor, due to unfavorable weather 
conditions, but much trade lost early in the year was re- 
covered this Fall. Autumn business, which generally was 
good, is now practically over, and this is an interseasonal 
period. Pre-holiday trade is normally quiet, and not very 
much activity is expected until early next Spring. Slack- 
ness in the automobile industry has diminished demand 
from this source for varnishes. Moreover, the recent con- 
traction of building operations has lessened business from 
this direction. Despite these adverse conditions, local paint 
manufacturers are operating about 75 per cent. of capacity. 

Wholesalers are carrying about normal inventories, but 
retailers’ stocks are believed to be incomplete, and the latter 
still are pursuing a conservative buying policy, current 
orders being mostly of the “fill-in” variety. ‘There seems to 
be no disposition to make any future commitments. 

There have been no very radical price changes since last 
Spring, and fluctuations have been confined mostly within 
narrow limits. Turpentine dropped appreciably in the Sum- 
mer, but there was a later reaction and it is now marketing 
at 95c. per gallon, whereas early in the Spring it sold at 
$1.20 per gallon. Shellac underwent the same changes. 
In the early Summer it dropped about 20 per cent. to $2 
per gallon, but it has now risen again to $2.50 per gallon. 
Lacquer quotations remain unchanged. Linseed oil re- 
cently declined from $1.05 to 89c. per gallon. White lead 
remains firm, the present market price being 13.75¢. per 
pound. Brushes have been tobogganing since 1924, and 
another decline of 10 per cent. on November 1 makes a total 
drop of 40 per cent. within the past two years. Spring 
varnish quotations still obtain, $2.50 to $3 per gallon being 
the average price for fairly good qualities. Lead and zinc 
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products continue firm, but recent price increases in cther 
basic materials and ingredients are tending to advance the 
quotations of ready-mixed paints. Window glass remains 
high and firm. Other minor supplies in this line have under- 
gone no price changes. 


ATLANTA.—Manufacturers and distributors of paint 
report increased sales for the year, varying from 10 up to 
30 per cent., with prices averaging about the same as those 
of 1926. Dealers in wallpaper report active demand, and 
increased sales over the total for the same period for 
several years past, with prices stable, and no materia] 
changes anticipated at any very early date. Collections are 
fairly good, comparing favorably with those of the previous 
year, though some merchants complain of slowness, and 
the necessity of more persistent activity. 

Outlook for the coming year is regarded more favorable 
than it was at the beginning of 1926. Sales volume of 
paint for Florida, which was large during the early months 
of 1926, has been greatly curtailed and is now quite small, 


CHICAGO.—Manutfaciurers consulted feel that they will 
close the year with a slight increase in sales over the 1925 
record. They express satisfaction over this, as 1925 was 
a banner year in this industry. Stocks on hand average 
heavier for this season, and the situation seems to prevail 
among the retailers, attributed to the unusually wet Fall 
which has curtailed sales. 

Some dissatisfaction is expressed among the manufac- 
turers over the slowness with which orders calling for 
Spring delivery are being received. Prices at this time 
average 5 per cent. less than those of one year ago. No 
change is anticipated. Collections are only fair. 

Sales of wallpaper are running slightly ahead of those of 
last year, which was a capacity year. Trade enjoyed an 
unusually good Summer business. Prices average slightly 
lower. Stocks in hands of manufacturers also are lower. 
Retail dealers are carrying light stocks, and still buy close 
to immediate needs. Collections are fair to good. 


CINCINNATI.—A year of generally satisfactory busi- 
ness is coming to a close in the paint industry. The volume 
of business is expected to equal if not exceed slightly that 
of 1925, and prices appear stabilized for the next season. 
Fall trade was up to average, and manufacturers now are 
booking Spring business with initial returns fully up to 
expectations. There has been no deviation from the policy 
of conservative buying, production having been closely 
aligned to actual consumption, in consequence of which 
stocks are comparatively low. Collections in some in- 
stances are a little behind, but are of fair average. 

Distributors of wallpaper have had a good year, with 
volume of sales about 10 per cent. ahead of the total foz 
1925, and bookings for Spring of 1927 are fully equal to 
those during the same period a year ago. Prices have 
ruled steady and changes in either direction have been im- 
material. Collections are fair. 


DETROIT .—Trade locally in the paint and wallpaper 
lines has been holding up in good volume. The extensive 
building and construction operations under way in Detroit 
during the past two or three years has stimulated materially 
demand in these lines, quite aside from the normal trade 
for redecorating and renovating purposes. Manufacturers 
of these commodities have had a successful year, as a whole. 
A slight lull in demand is now apparent, owing to inclement 
weather conditions slowing down buiiding activity. Many 
new building projects are in sight, however, several to start 
shortly, and others are to start after the first of the year. 
Supplies, raw and finished, have been ample for require- 
ments, with prices firm. The general trade tone is prom- 
ising, and collections, in the main, are satisfactory. 


MILWAUKEE .—There has been but littie change in the 
paint and wallpaper industries in this section. Paint manu- 
facturers report having experienced” a good year, with 
steady demand and production. The backward Spring re- 
sulted in a holding up of business which, however, proved 
only temporary, and the sales for the year are expected to 
be as large if not beyond those of 1925. 

Orders for 1927 delivery for the Spring demand are com- 
ing in normally, indicating that the retail trade has dis- 


(Continued on page 15) 
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MONEY MARKET HOLDS 


Small Variation in Rates Noted—Further Rise 
in French Exchange 


STEADY 


PHE money market was subjected to conflicting elements, 

but, for the most part, ample funds were available at 
steady rates. Some tightness existed at the start of the 
week, caused by the calling of loans by banks to make up 
for the deficit in reserve shown by the Clearing House 
members’ statement, but out-of-town funds began pouring 
back into the market toward the middle of the week. Call 
around the end of the week was on a 5 per cent. basis, 


money 
with outside accommodation available at 4% per cent. Time 
money was inactive, with quotations mainly at 45% to 4% 


per cent. The acceptance market hardened slightly, ninety- 
day bills being quoted at 4 to 3% per cent., the first change 
in this item in a month. The next event of importance in 
the money market will be the offering, as of December 15, 
of $200,000,000 of United States Treasury 3% per cent. 
nine months’ certificates, which will apply toward the re- 
funding of $450,000,000 of maturing securities, further 
diminishing the supply of government short-term obli- 
gations available. 

The French france furnished the feature of the foreign 
exchange market, advancing to a shade above the 4-cent. 
level, its highest price since December, 1925. There was 
broad buying of the franc in all of the world markets, in- 
fluenced by the further progress toward stabilization made 
by the French Government and the improved shewings 
made by the Bank of France. The strength in the franc 
was reflected in a sympathetic advance in the Italian lira. 
Sterling held about steady, well above the gold shipping 
point, while Canadian exchange receded to a discount, as 
a result of the cessation of the Canadian export movement. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. Tues, Wed. 
Sterling, checks... 4.84% 4.© t's 4.84, 


Thurs. Fri. 





Sterling, cables... 4.85 4.84! 
Paris, checks..... 3.5 4.00 
Paris, cables..... 3.98% 4.01 
Berlin, checks.... 23. 23.76 
Berlin, cables.... 23 23.7% 
Antwerp, checks.. 13. 13.90% 
Antwerp, cables... 13. 13.91 
Lire, checks...... 4.0% 4.31% 
Lire, cables...... 4-3 4.321% 
Swiss, checks.... 19. 19.29 
Swiss, cables.... 19.2! 19.30 
Guilders, checks.. 39. 39.96% 
Guilders, cables.. 29.5 39.98% 
Pesetas, checks. 15.2: 15.19 
Pesetas, cables..” 15. 15.20 
28.62% 


Denmark, checks.. 
Denmark, cables. . 


25.62% 


hoist 





Sweden, checks... 26- 4 
Sweden, cables.... 26- 6.77 h 
Norway, checks... 2° 5,45 5.3 
Norway, cables... 25. 25.46 od 
Greece, checks...¢ 1. 1.31% ‘ 
Greece, cables.... 1. 1.31% = 
Portugal, checks.. 5- 5.20 Ae 
Portugal, cables.. 5. 5.25 5.2 
Montreal, demand. 99.5 99.98 9.94 
Argentina, demand 40. 40.82 8! 
Brazil, demand... 12 11.95 § 8 
Uruguay, demand. 100. 100.15 100.50 100.50 
Chili, demand.... 12. 12.03 . 12.05 





Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to November 24. according to Messrs. Pixley 
& Abell, of London, were £6,605.461, of which £6,276,536 went to 
India and £328,925 to China. For the corresponding period in 1924, 
exports were £4,812,841, of which £4,011,641 went to India and 
£801.200 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London, pence.. 2-1’ 24% 24% 24% 24% 2444 
New York, cent 52% 52% 53% 53% 53% 524s 





Bank Clearings Show Decrease 


B- \NK settlements continue to show some recession, both 
~ as compared with those of recent preceding weeks and 
with those of the corresponding week of last year. Total 
bank clearings at all leading cities in the United States for 
the current week are $8,585,829,000, a decline of 8.7 per 
cent. from the total for the same week a year ago. At New 
York City, there were $5,150,000,000 of bank exchanges 


this week, which were 11.9 per cent. under those of last year, 
while at the leading outside centers clearings amounted to 

3,435,829,000, a loss of 3.4 per cent. Declines continue to 
predominate in the returns, the losses being’ quite marked 
at New York City, Detroit and at other points in the West, 
while they are especially heavy at Southern centers. Small 
gains appear at Pittsburgh, Detroit, Cleveland, Cincinnati, 
Kansas City and Los Angeles. 


Week Week Per Week 
Dec. 9, 1926 Dec. 10, 1925 Cent. Dec. 11, 1924 









































Bos’ Guaeenes $475,000,000 $480,573,000 — 1.2 £425,967,000 
Puiladelphia aon 543,000,000 oaee 000 — 1.8 534,000,000 
Baltimore ..... 99,280,000 109, —= 9.3 89.977 .000 
Pittsburgh ..... gh bg pen + 0.8 161,550,000 
Buffalo = i} 53,266,000 — 5.7 42,214,000 
Chicago ....... 8 678,047,000 — 1.5 622,704,000 
Detroit ..cccces 149,429,000 + 0.5 j 
Cleveland ..... 1 10, S88, 000 108,086,000 + 2.6 
Cincinnati os 71,950,000 69.498,000 + 3.5 
PS oo ee 132,000,000 146,400,000 — 9.8 
Kansas City.... 150,300,000 141,800,000 + 6.0 
Omaha ....eee 38, 847,000 ante »5072,000 — 7 
fi éees : 03,032,000 — 
samen Pe 60,351,000 —10.0 ; 
Atlanta .. e 79,072 2,000 —35.3 63,7: 24,000 
Louisville ..... 86,241,000 5 34,732,000 
New Orleans. 69,324.000 — 9.4 68,719,000 
DGHGG 2 ccccce 58,877,000 —11.1 58.084,000 
San Francisco. . 195.G68°,000 -— 5.7 160,800,000 
Los Angeles. 74. 166,107,000 + 5.1 149,878,000 
Portland ...... 40. 91: 3,000 42,003,000 — 2.6 .618,000 
BOGtS cs ccdcses 43,977,000 44,209, 000 — 6.5 9,437,000 
Total cncvese $3, eS 5,829.0 000 $2,5: 56,957,000 — 3.4 $3,270,745.000 
New York......  52150,000,000 5,846,000,000 —1i.g  5,800,000,000 
Total All..... %8-585,829,000 $9,402,857,000 — S.7 $9,070,745,000 
Average Daily 
Dec, to date..-- $!,547,757,000 $1,696,300,000 — 8.8 $1,604,000,000 
November ...++ 1,537,024,000 368,054,000 — 7.9 1,545,361,000 
October ....ccee 1,548,214,000 0.575.914.0000 — 1.8 1,345,880,000 
srd Quarter.... 1,435.963,000 1,422,141.000 + 1.0 1,297.415,000 
2nd Quarter.... 1,542,924,000 1,481,156 000 + 4.2 1,289,120,000 
ist Quarter... 1,646,342,000 1,529,842,000 + 7.6 — 1,203,450,000 





Money Conditions Elsewhere 


Boston.—The call rate advanced during the week, but other 
quotations remain unchanged, with money somewhat more plentiful 
Commercial paper is quiet. The per 
capita savings bank deposit is increasing. In Boston it is $657.04. 
Newburyport leads the Massachusetts cities with a per capita 
savings of $965.66. The Federal Reserve ratio declined during the 
week from 75.2 to 71.8 per cent. Total reserves decreased $11,000,- 
000, while deposits and circulation show little change. Bills 
discounted increased about $7,000,000. Fundamental conditions in 
the money market appear to be sound. 


for commercial borrowers. 


St. Louis.—With the inventory period coming on, and stocks in 
the hands of wholesalers and retailers comparatively light, and the 
growing ability of many merchants and jobbers to operate largely 
on their own resources, the demands for credit are not so great 
as they were during the corresponding period a year ago. Banks 
report an ample supply of funds. Principal demands now are for 
financing live-stock and from the flour milling, elevator and lumber 
interests. Commercial paper is quoted at 44% to 4% per cent. Loans 
on collateral are 5 to 5%4 per cent., and over-the-counter loans from 
5 to 6 per cent. 


Chicago.—Money is steady. Commercial paper continues to be 
quoted at 4% to 4%4 per cent.; over-the-counter loans 4% to 5% 
per cent., which rates also apply to loans on collateral. Seasonal 
requirements have made it a little more difficult for ordinary bor- 
rowers to get the lowest rate at the banks, but the spread of 
quotations is unchanged. 


Cleveland.—Demand for loans in this Federal Reserve district is 
about normal for the time of year. The coal industry has some- 
what stimulated credits. Interest rates on time commercial papers 
hold firm within the range of 5 to 6 per cent. Savings deposits 
continue to increase slightly. There are no striking features in 
connection with the items of debits to individual accounts. 



































a pa) 
Record of Week’s Failures 
| | Week || five Days || Week 
| Dec’ veg, 1926 Dec. 2, 1926 ||Nov. 24, 1026 | Dec. 10, 1925 
aS i aS ere | ae | Soe 8 PORES 
, | Over |, Over [, 3) ’ Over |» 
ene |s 5,000 Total #000) Total $5 we Total || $5» 000} Total 
an | 
| rr = ee —— ! 
| oe | 145, ‘|| 71 | 109 | 54 | 152 || +99 | 144 
| 70 {131 |} 77 | 138 || 58 | 96 | 41 98 
82 | 139 77 136 |} 5& | 106 65 135 
25 | 51 | 36 so || 15 | 43 || 20 55 
— ee SS eo a ——— | —___ 
| i] | | 
Bi cwcade | 274 466 || 261 463 || 1°95 | 397 || 225 422 
Canada ..... | 27 | 50 36 53 |) 25 42 |I 29 58 
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SOME INCREASE IN STEEL OUTPUT 


No Great Improvement Anticipated Until After 
Turn of the Year—Forward Business Light 


{INISHING schedules with the steel industry are some- 
what variable, and this week a few plants show an in- 
crease; but, on the average, tonnage output is declining 
moderately, and is now estimated around 65 per cent. of 
gross capacity. With so much of current business on the 
hand-to-mouth order, shipments may temporarily increase 
in some instances but the trade evidently does not look for 
any material change for the better until the new year. 
Automobile manufacture shows a further curtailment and 
this large market for finished steel consequently is restricted, 
and less urgency is apparent in other lines; mills being 
able to make prompter shipments than heretofore. Forward 
business is being closed slowly, though several good-sized 
contracts for line pipe are reported and the output of 
standard rails is comparatively heavy fcr this season. 

Steel ingot production in November dropped to 3,722,119 
tons from 4,092,548 the month before, and 3,902,900 in 
November, 1925, the American Iron and Steel Institute 
reports, but the output for the months this year still ex- 
ceeds that of the corresponding period last year—43,661,517 
tons against 40,169,820 tons. 

The November averages on pig iron prices placed basic at 
$18.50, Valley, and Bessemer $19.94, Valley, an increase as 
compared with October quotations of 50c. and 94c., respec- 
tively. Current prices are not quotable beyond the averages 
for last month and, with fuel costs receding, iron values 
are regarded less tenable. Consumers generally lack in- 
terest, and the market is dull. Furnace coke is now quotable 
under $4 at oven, Connellsville district, as low as $3.75 
having been named. Foundry coke is quoted $5 and $5.25 
at oven, with a premium for special grades. Most finished 
steel quotations are unchanged officially, but concessions 
are reported granted on sheets, particularly in the method 
of basing. Price irregularity also has been noted in cold 
rolled strips and other special products. Merchant steel 
bars average $2, Pittsburgh, ranging from $1.90, Pitts- 
burgh, on the larger tonnages. Iron bars are sluggish, 
though the regular price holds nominally. 





November Steel Output Less.—stee1 ingot production 
of all companies in the United States is estimated by the American 
Iron and Steel Institute at 3,722,119 tons for November, a decrease 
of 370,429 tons from the estimated production for the immediately 
preceding month. For the first eleven months of the year, however, 
production is placed at 43,661,517 tons, against 40,169,820 tons in 
ithe corresponding period of 1925, an increase of 3,491,697 tons. 
These estimates are made from the actual production figures of com- 
panies which produced 94.50 per cent. of the steel last year. 

November’s production amcunted to an average of 143,158 tons 
per day for the twenty-six working days, with operation placed at 
79.73 per cent. of capacity. 

Actual reports of the reporting companies showed that during 
November 2,915,558 tons were open-hearth production, 592,239 tons 
3essemer and 9,605 all other kinds. The Bessemer production ex- 
ceeded that for the same month last year, but the open-hearth figures 
were lower. 

The following table shows the monthly tonnage figures for the 
last three years: ‘ 


1925. 1924. 
3,962,900 3,121,169 
8,888,814 8,125,418 
3,489,565 f 
3,420,998 
3,084,472 
3,264,451 
3,454,971 2 
3,583,676 3,348,466 

4,206,699 
3,826,246 
3,649,913 
1923. 
2,863,266 


November 

October 

September 

4,004,583 
8,651,055 
3,750,363 
3,945,236 
4,123,941 
4,488,362 
3,801,776 
4,150,469 

1925. 

3,970,918 


February 
January 


December 





Kansas City.—Industrial and mercantile demand was a little 
stronger the past week, but funds were plentiful, and rates remain 
unchanged. The country bank deposits are down, but individual 
accounts still are heavy, which is a normal condition for this period. 
Clearings continue to show increases, both over the total of the 
preceding weeks, and those of a year ago. Discounts of the Federal 
Reserve Bank fell off considerably during the past week, the total 
being 25 per cent. less than that of a year ago. 


December 11, 19°: 


HIDE MARKETS REMAIN STRON 


Domestic Packer Stock in Demand at Former 
Prices—Calfskins Rather Easier 


HE hide market is holding strong. Packer hides have 

been quiet, as buyers have refused to pay a general ad- 
vance of 14c., but there is plenty of demand at former pr‘ces, 
enough to clean up comparatively small holdings of packers, 
Indications are for a steady market, and one of the packers 
let 6,000 Colorados and 11,000 branded cows go at 15%¢, 
and 12%c., respectively, which are unchanged rates. 

Country hides continue to show strength, especially for 
good quality available for prompt shipment. Some of the 
dealers who sold ahead have been caught short making de- 
liveries, necessitating buying among themselves and forcing 
up prices on account of scarcity of supplies. Top quality 
25 to 45-pound extremes sold at 14c., 25 to 50 pounds at 
13%c. and buffs up to 11%c. Tanners can purchase de- 
ferred shipments at less than these prices, but evidently 
they do not care to speculate in futures. Even heavier- 
weight hides are now well picked up and are also stronger, 
with sales reported of 60-pound and up cows and steers of 
good quality at as high as 10%c. 

Foreign hides also hold strong. Common varieties of 
Latin-American dry hides are closely sold up, with heavy- 
weight interior Colombians bringing 23'4c., lighter weights 
23c., and some heavy Cucutas brought as much as 24¢e, 
River Plate frigorificos have been active at firm to slightly 
higher rates, with the bulk of the buying by Europe, prin- 
cipally Russia. Argentine steers sold up to the equivalent 
of 17%c., c.&f. sight credit per pound. 

Calfskins are quoted about unchanged, but the general 
feeling is easier. New York cities are firmest for light- 
weights, with late business in 5 to 7-pounds at $1.65, and 
some sellers asking higher. Heavier weights occupy an 
opposite position. Weights 7 to 9-pounds drag, and 9 to 12’s, 
which last sold at $2.55, have been practically offered at 
$2.50. Holdings of New York cities are comparatively 
small, but there are heavy accumulations in all sections of 
the country of resalted skins, which are not wanted. The 
Western market is waiting. Packers have talked 18%4c., 
but buyers’ views, as last expressed, were not over 18c. 
Chicago cities sell rather infrequently, with 17c. last con- 
firmed paid. The slowness in calf in the West is partly 
attributed to the fact that tanners find the demand for 
leather centering on certain weights, and in New York 
they can purchase the weights of raw skins particularly 
desired. 





Sole Leather Demand Increases 


HE leather market is mainly quiet, though sole leather has been 

somewhat more active. Upper stock, however, is slow for all 
lines. Prospects are for an inactive market now until after the turn 
of the year. 

Business in sole leather has been somewhat better again, accord- 
ing to reports of large tanners, but is not pronouncedly active. 
Sales, however, foot up to 10,000 pieces in quite a few instances, 
and now and then a trade goes through up to 15,000. Trading 
is mostly in backs, and big producers state that they have sold 
more within a week past than for a similar period in the last two 
months. Prices on standard lines hold firm at 45c., tannery run, 
for scoured oak, and 43c. for union trim backs. Business in finders’ 
leather has been quict, but early Winter weather may increase busi- 
ness in this line, which is usually quiet at this season. Finders’ extra 
heavy bends keep in very limited supply, and 10-iron and up, around 
14 to 15 pounds, easily commands a premium of 3c. to 4c. over 
regular heavy stock running 9 to 10 iron. 

Tanners report that they cannot take care of business in offal for 
delivery of further lots of double oak rough shoulders, bellies or 
heads for the balance of the year as they are tightly sold up on all 
of these selections. Some tanners are cutting a few single shoulders, 
but these also are in short supply. Some, however, are obtainable 
here and there, whereas in bellies and heads there are no supplies. 

Largest tanners report rough belting butts and butt bends active 
and firm. Demand for curried belting is more than is usual at this 
season of the year, and prices are firm to stroug all around. 

Upper leathers are generally quiet Patent leather has slowed up, 
particularly in the New York market. Standard lines are quoted at 
unchanged prices, and producers say that they could not force 
business by cutting rates on high class leather. Some Eastern 
tannages sell at low prices for the stitchdown trade. 
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TEXTILE MARKETS QUITE FIRM 


Readjustment of Prices on Many Lines Has 
Been Continued—Output High 


LTHOUGH the general trend of textile prices has been 
+“ downward of late, there has been a fairly steady busi- 
ness for this period of the year. Cotton goods sales in 
November exceeded production by 3.7 per cent. Some of 
the fancy worsted goods mills engaged on men’s wear have 
sold their Spring output. The widespread cold weather led 
to decided activity in Winter merchandise at retail. Holiday 
retail selling is occupying the attention of the trade, and 
reports indicate a good early movement. 

Textile production, on the whole, continues high. Cotton 
mills are running to single shift capacity, this being due to 
the great volume of overtime operations in some centers. 
Wool goods mills are maintaining their recently increased 
output, with many mills now engaged largely on Spring 
goods. There has been some restriction of production in 
silk mills, due to slow ordering for Spring, but silk imports 
last month were the largest ever known, and mill consump- 
tion continues high. English cotton mills have resumed 
running 35 hours weekly. Burlap production continues full, 
but shipments have been light. 

Many of the wholesale distributors have completed their 
annual inventories. Reports from Western sections indicate 
a good start on Spring trade, and a decidedly optimistic 
spirit in several of the large centers affected by agricul- 
tural production. At this period of the year, when retailers 
are very busy with holiday sales, it is not expected that new 
business for future delivery will receive much attention, so 
that where activity is reported at all, it is taken to indicate 
a very clean stock condition. 

New prices for Spring have been established on some 
additional cotton goods lines, and the new prices are being 
named on some of the heavy knit goods and part-wool blan- 
kets for Fall. The development of new export business in 
textiles is slow, thus far. 





Features of Textile Movements 

EW prices named on shirting chambrays and working-suit materials 

in cotton goods are at the lowest touched in several years, and 
enable some of the garment manufacturers to maintain some pre- 
war prices on made-up goods. 3randed bleached cottons recently 
tepriced have been ordered moderately for thirty to sixty days 
ahead. New prices are expected on flannels and other goods when 
the trade has had time to digest the latest cotton report. Wash 
goods are being ordered moderately. Print cloths and sheetings for 
bag purposes have held steady, while some other cloths eased a 
trifle. 

There has been a noticeable increase in the filling-in demand for 
serges, poiret twills, and some other staples for Spring coatings and 
children’s wear. Worsted piece goods are generally seasonably quiet, 
most of the trading being in small lots of fancies and specialties. 
Stocks of Fall goods in first and second hands have been. cleaned up 
very well, notably on some of the overcoatings and cloakings. 

Trading in silk goods for future delivery has not been up to 
expectations. Buyers hesitate to order printed goods of a styled 
character, and this makes the business seem very slow. Some of 
the large houses engaged on high qualities in crepes, satins and 
Specialties have done a very fair business, and the mills are almost 
fully employed. 

On cotton hosiery, Spring advance orders are barely 30 per cent. 
of requirements. On silk hosiery, there is an expectation of’ lower 
prices, and advance buying is of a cautious character. Some lines 
of heavyweight knit cotton underwear for fall have been priced 
from 12% to 15 per cent. down, compared with the prices of a 
year ago. Many lines are still to be priced. 

Some of the carpet and rug houses whose lines were priced on 
December 1 have done a very good business, thus far, and feel very 
confident of buying prospects. 





November shipments of burlay from Calcutta to the east cor. of 
North America, were estimated at 54,000,000 yards, 3,800,00° ;ards 
to the west coast, and 5,000,000 yards to Canada, a total of 64,200,- 
000 yards, comparing with an average monthly shipment last year 
of about 90,000,000 yards. Shipments to South America dropped 


Sharply to 8,300,000 yards, compared with the heavy total of 
72,000,000 yards in October. 
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There was a material decrease in the production of fir 
lumber during the week, and a seasonal slowing down of 
the demand from all quarters. Steps under way to restrict 
the output during the next three months, as well as the 
merchandising campaign carried on by the extension bureau 
of the manufacturers, are expected to have a strengthening 
effect on prices when the Spring buying season opens up. 

West Coast mills during the week produced 92,520,738 
feet. Sales were 82,127,675 feet, of which 37,866,405 feet 
are for rail delivery, 28,825,527 feet are for domestic ports, 
13,544,212 feet will be exported and 3,891,531 feet are for 
the local trade. Shipments were 73,179,880 feet. Unfilled 
orders total 327,625,286 feet, an increase of 6,387,444 feet 
for the week. 

Wheat export sales have decreased, as prices here are 
now out of line with foreign markets. Shipments to Europe 
and the Orient last month were 3,431,597 bushels, as com- 
pared with 4,897,136 bushels in October and 774,491 bushels 
in November last year. Flour exports were 52,474 barrels, 
against 75,695 barrels last year. The value of all Portland 
exports in November was $6,479,457 and for the 11 months 
of the year almost $62,000,000, which is more than double 
that of the same period last year. 

Apple prices are holding steady at primary points. Ship- 
ments from Oregon for the season to date have been 4,474 
cars, aS compared with 3,522 cars in the same period of 
1925. Wool buying has been limited to moderate-sized lots 
of clothing grades, taken by local mills. 


SEATTLE.—Automobile sales for the week ended Novem- 
ber 27 totaled 282 cars, aggregating in value 218,551, the 
lowest week reported this year, both as to number of vehicles 
and value. Employment has declined in the common labor 
class, building labor, logging and lumber mill hands. The 
situation is normal for this season. Small change is shown 
from conditions obtaining a week ago. 

An increase in electric equipment sales and in inquiries 
is reported. Last week’s volume included 36 motors, from 
75 h.p. down, sold by local houses; one large transformer 
and a 10 h. p. motor and pump outfit for irrigation purposes. 
A sixty-day campaign by a local agency placed 2,769 electric 
ranges. More new factories for Washington are announced 
for November than in that month for the last three years. 
Of a total of 18 factories established, 12 located in Seattle. 

The Seattle building department has on file complete 
plans for more than $2,500,000 worth of building. A con- 
tract let December 2 for a 1,500,000 store will require plans 
filed this month. It is forecast that proposed construction 
now in sight, if begun this month, would total $5,000,000 
breaking the record for the month. A slackening in the 
volume of radio sales below whet was believed likely occur- 
red during the last half of November. 





Weather Stimulates Trade at Toronto 

TORONTO.—A severe snowstorm in the early part of 
the week put the necessary vim into seasonable business, 
with a result that comments from merchants were of a 
decidely optimistic character. Restaurants and food dis- 
tributors were almost instantaneously affected. All classes 
of heavy clothing were in active demand, and in some 
instances temporary shortages developed. Knitting mills 
were working fairly well to capacity, as were most lines of 
industry producing apparel. From all important shopping 
centers came reports that Christmas buying was on an ex- 
tensive scale, and substantiating earlier predictions that 
the trade this year would be one of the largest in the history 
of the Dominion. 

Tanners noted a better condition prevailing in their 
market, and the trade requirements for fancy leathers was 
quite heavy. Jewelers and silversmiths were taxing their 
facilities to the limit to cope with the rush of holiday buy- 
ing. Drugs, fancy goods and notions all shared in the 
general upward trend of trade. Building is nominal for the 
time of year, but rumors were rife that several important 
local sites were being optioned. Payments are considered 
quite satisfactory. 
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COTTON PRICE TREND ERRATIC 


Movements Uncertain, Though Slight Net Ad- 
vance is Shown—Crop Report Issued 


HE movement of cotton prices was erratic this week. 

advances and declines alternating. The undertone, how- 
ever, was steadier than was the case last week, and at the 
close on Thursday of the current week the option list aver- 
aged a few points above the final quotations on the pre- 
ceding Saturday. Less pressure to sell was noted at the 
beginning of this week and there was considerable short 
covering, besides renewed trade buying. These factors 
were again present on the second day, there being indica- 
tions at that time that the market was in an oversold 
position. On Wednesday, when the final report of the 
Department of Agriculture was issued, prices moved in an 
irregular way, though the net result on that day was a 
trifling decline. This downward trend was accelerated in 
the later trading, but the selling relaxed before the close 
on Thursday, and shorts again covered and mills bought. 

Talk of a 19,000,000-bale harvest this season continues 
to persist in some quarters, but the official forecast issued on 
Wednesday placed the probable production at 18,618,000 
bales. This was rather less than had been expected, though 
it indicates a considerable increase over the last previous 
estimate, made a fortnight earlier. The exact size of the 
crop will not be known until the final ginning returns are 
published by the Census Bureau next March. That bureau 
reported on Wednesday that 14,644,966 bales had been 
ginned up to December 1, the ginnings in the period from 
November 14 to December 1 having been 1,686,665 bales. 
This contrasted with some private calculations of approx- 
imately 2,000,000 bales. It is evident that the ginning is 
backward, and the quantity that will be actually put through 
the gins is, of course, problematical at this time. Details 
of the official crop estimate and of the ginning statement 
are printed in this issue. 

Daily closing quotations (cents per 
futures in the New York market follow: 


pound) of cotton 


Sat. > “ues. Wed. 

12.09 » By 4s 2.83 12.23 
11.80 Ni of 11.9; 
12.03 
1¢ » 
! 


> 
9 


Thurs. 


12 
12 
12 


SPOT COTTON PRICES 


Fri. Sat. Mon. Thurs. 
Dec. 3 C, Dec. 6 1c. 7 2c. § Dec. 9 
New Orleans, cents.... 11.€8 11.90 .90 
New York, cents...... 12.1 12.40 10 
Savannah, cents 31.9 11.50 -46 
Galveston, cents....... 12.00 +95 
Memphis, cents........ 12.00 0 
Norfolk, cents........ 11.56 268 
Augusta, CORTE. caccess + -28 38 

1 

1 

1¢ 

lz 


oom 


Houston, cents “85 OR 
Little Rock, cents..... 45 +50 
St. Louis, cents.... ott 015 
Dallas, cents...... — 0.95 95 
Philadelphia, cents.... 
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Cotton Crop Estimate Again Increased.—a further in- 
on this year’s cotton crop was 
Agriculture this week. This, 
placed total production 


crease of 219,000 bales in the estimate 
made in the report of the Department of 
on the basis of conditions December 1, 
at 18,618,000 bales of 500 pounds not including linters. 
Exact information as to the size of the crop must await the returns 
of the girners, the final report of which will not be available until 
March. A fortnight ago. 18,399,000 bales were indicated. Last 
year’s crop was 16,108,679 bales. 

The forecast of yield, as given out by the Department of Agriculture 
in each of its reports this year, compared with the corresponding 
reports of preceding years and with the final reports of 1925, 1924 and 
1923, is as follows (figures being in thousands of bales): 


as of 


gross weight, 


next 


1925. 

July 5,622 14,339 
July H 5,368 pee 
13,566 
13, 900 


1924. 
12.144 
11,934 
12,351 
12,956 
12,787 
12,596 
12,499 
12,675 
12,816 
12,992 
13,152 
13,627 


1923. 


August 16 
September 
September 16 
October 
October 18 
November 
November 
lecember 
Final 


10,081 


16,103 10,139 
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MODERATE TRADING IN GRAINS 
Business is of a Pre-Holiday Character— 


Visible Wheat Supplies Off 


RADING in all grains in Chicago was rather lis‘ 

with changes confined to fractions in the early days of 
the week. December wheat made gains on Monday and 
Tuesday, holdings by millers and speculators and the ice 
situation at the Soo proving factors for strength. The 
other deliveries sold off slightly, despite reports of a better 
export demand and other foreign news of a mildly bullish 
nature. Business was of the usual quiet, pre-holiday nature, 
Around mid-week, the December delivery went off about a 
cent, but the other positions held steady. 

Corn showed independent strength, with small gains on 
Monday and Tuesday, due partly to a bullish tendency 
among local pit operators, and partly to reports of un- 
favorable weather over most of the corn belt. Local re- 
ceipts were small, and the tone of the foreign markets 
was firm. 

Oats and rye were irregularly weaker, recent profit-taking 
having left its effect on the former. Trade in rye was 
moderate, with no export buying of consequence reworted. 

United States visible supply of grains for the week, in 
bushels: Wheat, 70,722,000, off 2,220,000; corn, 28,699,000, 
off 1,266,000; oats, 42,288,000, off 77,000; rye, 12,900,000, 
up 10,000; barley, 4,972,000, up 90,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 

Sat. % Tues. Wed. 

, : 410% 1.39% 
May ‘ y -490% 

July 304 35 +8248 

Daily closing quotations of corn options in 
market follow: 


less, 


Thurs. Fri. 


the Chicago 


Thurs. Fri, 
74 

925% 
35% 


the Chicago 


Dec. 
Ma y 


5g 
82 % 
85% 


Daily closing quotations of wie options in 


market follow: 
Tues. Wed. Thurs. Fri, 
421% 44% 44, 
48. 49% 485% 
47% 48 47% 


Daily closing quotations of rye options in the Chicago 
market follow: 
Wed. Thurs. = 
91% 907% 
‘ 977 is ot % 
% 97! 97% 97% 

The grain movement each day is given in the following 

table, with the week’s total, and comparative figures for 


last year: 


Sat. Mon. Tues. 


Corn 
Western 
Receipts. 


528,000 


‘Wheat . 
Western Atlantic 
Receipts. Pxports. 
739,000 817,000 

1.084,000 153,000 
1,425,000 745,000 
617,000 
622.000 
690,000 
5,187,000 
9,455,000 





Flour. - 
Atlantic 
Exports. 
12.000 
14,000 
15,000 
20.000 
46,000 
95,000 
204,000 
73,000 





Atlaatic 
Exporis. 
Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 


Total .s.ac 
Last year.... 


78,000 


4,00 
751:000 
4,227,000 
6,733,000 


78,000 
60,000 


3,130,000 
3,740,000 





Sales of unfinished cotton goods in November were reported as 
being 222,056,000 yards, or 7,892,000 yards in excess of the pro- 
duction. Unfilled orders were 14,268,000 yards in excess of the 
production for the month. Stocks of goods on hand on December 


1 were 25 per cent. less than those on July 1. 


S T A N D for 
DUN’S Reference BOOK 


Practical—space and time saver— 
always handy for service—Fully 


guaranteed. Sent on 30 

days’ approval $7. 50 
Novelty Wire and Metal Works 
120 East 13th St., New York City 
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STOCK PRICE UNDERTONE STRONG 


Railroad Issues Among Outstanding Features 
—Special Distributions to Stockholders 


HE stock market was strong throughout the week, though 

transactions were not on a particularly broad scale. The 
railroads furnished one of the principal features, advancing 
sharply as a result of the record earnings of the Class 1 
lines. There was an upward movement in most of the 
general list, but several of the high records established were 
in more or less inactive stocks and resulted from speciai 
conditions, rather than from factors affecting the market, 
as a whole. On several days moderate reactions were under 
way, but the lost ground was quickly recovered each time. 

For the first time on record the earnings of the Class 1 
railroads passed the billion-dollar mark for ten months, 
the total for the year up to the end of October being $1,035,- 
475,630. The October earnings also established a new 
record at $146,099,828. A lively market existed for the 
railroad shares, new high records being established in 
Lehigh, Great Northern and a number of other issues, while 
strength was noted in Reading, Misseuri, Kansas & Texas, 
Atchison and a long list of other important roads. United 
States Steel and General Motors maintained a strong tone 
all week, but the new high records established were mostly 
in the stocks that usually receive relatively little attention. 
Laclede Gas, for instance, moved up approximately 20 
points in a week, the explanation being that the company 
intends to segregate its electric properties through the for- 
mation of a new company, and that stock would be offered 
to shareholders of the parent concern on moderate terms. 
Helme Corporation was strong on the declaration of a $4 
extra dividend. Famous Players moved upward, and there 
was broad buying of Eureka Vacuum Cleaner. Other strong 
spots in the market were furnished by International Har- 
vester, International Business Machines, Loose-Wiles Bis- 
cuit, Otis Elevator, Peoples Gas, Light & Heat, U. S. In- 
dustrial Alcohol, Vivadou, Westinghouse Airbrake and all 
the Wilson Packing stocks. Corn Products and Columbia 
Gas & Electric also were higher. 

Liberal distributions to stockhoiders are beginning to 
make their appearance, reflecting the prosperous year en- 
joyed by American corporations. The outstanding event 
of this character was a 50 per cent. stock dividend on Wool- 
worth. The National City Bank increased its capital from 
$50,000,000 to $75,000,000, offering the new shares at $200, 
which compares with a market value of more than $600 a 
share for National City stock. Incidentally, this action 
makes the National City the largest bank in the world. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Tues, Wed. Thurs. Fri. 
De sictea 93.41 97.04 96.67 96.91 96.99 97.57 98.26 
| ESE 114.57 126.65 .127.01 127.42 127.81 127.82 128.867 
G.&T..e- 100.82 121.82 il.ggs W142 1121.02 112.12 111.67 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 7—Stocks————Shares——,, Bonds 

Dec. 10, 1926 This Week. Last Year. This Week. Last Year. 
Saturday .... 815,800 1,036,700 $6,901,000 $5,709,000 
Monday ...... 1,276,200 2,206,300 11,159,000 11,309,000 
Tuesday ..... 1,533,900 2,139,500 13,261,000 11,914,000 
Wednesday ... 1,121,700 1,768.100 14,139,000 9,158,000 
Thursday .... 1,555,600 1,296,700 15,262,000 9,649,000 
Briday ...... 1,717,300 1,772,000 13.276.000 9,790,000 

Total ...... 8,020,400 10,219,300 $74,201,000 —‘$n7,527.000 





Fine cotton broadcloths for shirting purposes are the strongest 
of the fine combed cloths. There has been more activity in 
curtain and drapery materials to be made. 


WELLINGTON & Co. 


Members New York Stock Exchange 
Members Pittsburgh Stock Exchange 
31 Pine Street - - - - New York 
Union Trust Bldg. - - - - Pittsburgh 
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AT THE HEART 
of aGREAT CITY 


ROUPED about Hotel La Salle is a veritable 


city of attractions. Clustered close about 
are the theatres, and shops—the artistic and 
musical centers. 


At the heart of the financial and wholesale 
districts, convenient to railway terminals, with 
transportation to any point in the city within a 
block, Hotel La Salle is ideal for business man 


and pleasure-seeker alike. 


You register here knowing in advance what 
your visit will cost—with full assurance that no- 
where are accommodations more luxurious or 
cuisine more perfect. 


Rates for Rooms 


Guu 2 Fao s heme Fixed-Price Meals 
162 $2.50 $4.00 
73 3.00 4.50 Breakfast, 60c. and 75c. 
18 3.50 5.50 Luncheon - - - 85c. 
247 4.00 6.00 Dinner - - - $1.25 
189 4.50 7.00 Sunday Dinner, 1.50 
142 5.00 7.50 
175 6.00 9.00 ‘SS 
20 7.00 10.00 


1026 Guest Rooms 


JFotel Ia Salle 


Chicago's Finest Hotel 












Minimum Quoted 




















Prices at New 
































Correctec 





each 


week to & ‘riday 
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York, unless othe specified — 
ARTICLE This Week Last Year ARTICLE |This Week | Last Year| ARTICLE ‘This Week | Las: Yeap 
APPLES: Common..... bbl 2.00 3.00 Gambier. aereee Sa ee ee | ane 
Ge cas “ 5.00 7.50 Indigo, Madras......... “ 1.18 nae Seng ede ae ean | 184 9% 
BEANS: Marrow, ch. “i00 lb 7.00 9.50 an potash, yellow ‘| 19 18 % Kerosene, wa deli 1 a < 
Pea, choice........ “ 6.00 5.75 ndigo Paste, 20%...... “| 4% 96°|| deae's autho an ee, Go Wes sa 18 15 
Red kidney, choice.. ‘* “ 8.75 10.50 FERTIL LIZERS: a. Min.. lub, dark fit B ae} 21 17 
BUILDING MATERIAL: | | ne TN aig gg Dark filt’d D “| 3 32 
J : am., 60% bone ‘spe f Hy 
Brick, Hud. R., com..1000 15.00 $15.00 sb Ray nde a 28.00 ~— ——, 7“ so. gr. } 2 23 
Portland Cement, North- Muriate potash, 80% “ "40 | $4.90 || Rosin, frst m. D 5.75 6% 
ampton, Pa.. Mill....bbl 1.85 1.85 Nitrate soda....... 100 Ibs|+ “2:60 | 2.65 sSautian” — 80 8h 
Lath, Eastern spruce.:000 7.30 8.00 Sulphate, ammonia, do- | ; pis rompt .. | , 
Lime, f.0.b. fty. .200 lb bbl 1.90 1.90 mestic f.0.b, works ‘* “| 2.50 2.95 A Ke | 10% 11% 
Shingles.Cyp.Pr. “tye 1,.1000 13.00 13.00 Sul, potash, bs, 90%.. nl 47:30 arias eocccce | ee 13% 
Red Cedar, clea 1000 — 495 8-00 | FLOUR: Spring Pat. 106 Ibe|t 22:32 3:85 | PAINTS: Litharge, Am.. 1b] 10% 1 
BURLAP. 10% 08. 40-in. va 02 1. ‘05 Winter, Soft Straights... ‘| “40 «| 8.15 Ochre, French......... eI 3% a: 
gh: BOGE. .o~ «dace , 6-75 9.25 Fancy Minn, Family.... sr | 40:55 || Paris. White, Am...100 “| 1.25 ott 
COAL: f.0b. Mines... .ton| GRAIN: Wheat, No.2 R bul+ $'r4%| 1.924 || Red Lead, American.... * 11% 124 
Sigieatiaamies . Corn, No, 2 yellow..... “(4 93% -92°4'| Vermilion, English..... “ 1.55. a 
Navy Standard ...... i #306400 me Fag 3 white oe) 54 *| 2» é — Lead -— pean - 15% 5% 
High Vol. Steam...... “ 2.00- 2.50 . No, 2..... ah 04% | 1.15341| wwnttine come. 400 a. 20% 10% 
Antheneite: 16-10.00 Barley. matin; “ [t ’ aoa, a8 ee 200800 * 85 1 oo” 
Stove (Indenendent) . - 9. 0.0 OF, BO, Trsccce 160 ‘Ibs| § | 1.40 || "a 2a ee’ °*o** “Il 654 7 
Cheataut (Independent) 9.50- 9.78 Straw, + le. rye, No. 2 “ “| i | fo Rs J Ss a 9% 10% 
Stove omnanyv : cago: ‘00 7 7 ae 
Chestnut. (Company).. | Packer, No, 1 native... Ib| 1n 15% Writing. tub-sized.. " 10 10 
Pea (Company)......-- & bow 5 ene ececeucees “| ‘4:4 144% = : raft. ee 6.2 % 
, i 17y¥, WIEBE osc cccccces ant 1: 13}, ‘oards, chip. on 7 
COFFEE. pn a: he 22% Cows, heavy native..... . el int 14% Boards, straw.. < + on Py o 
corroN GOODS: || Branded Cows.......... sh 121% 191,|| Boards, wood pulp..... “| 7.50 70 on 
eS ny on ggg 12% No. 1 buff hides........ “|+ 114 11% Sulphite, Dom, bl. .100 Ibs} 3.75 4.00 
Seas aaetden 20-4... a3. No, 1 extremes........ ‘| 14 | 1214|| Old Paper No. 1 Mix. 100 “| 55 "50 
Bleached ehestings, ee oe 7 18% . eee 2 13 14% PEAS: Yellow split, 100“). ¢ 97 aan 
Brown ' aheetings, 4 yd... 9 ij% | Chicago City caifskins.. ‘| 17 igie| | eee <*>? s++++- 08) 110.00 | 120.00 
Standard prints....... “ 8 9% BOrs: Y. prime '26.. ‘| 60 60 || PROVISIONS, Chicago: 
Brown drills, standard.. “‘ 12 14% JUTE. gahipme SAE se tof 7 12% a. a Sees: 100 Ibs | 11.00 12.50 
Siciis GINEHAUN,. 0.05» ‘ 9 11% LEA : | ogs, live......... 11.85 | 10. 
Print clothe. 38% inch. Union backs, t.r........ sal | 43 | 43 Tard, N.Y. Mid. Wi“ “| 33°19 | 14.35 
Ree eng “ 7 Qt — oak-backs, No, 1 ‘| 4A | 50 Sec mMes8,..--+-+--.-DbI) 34.00 | = 36.50 
Bsn belting Mailt.< cao “ 27 %-28 41-43] i No. 1, light “6 57 | 61 ae. Wg sea tes Thy 4 Ibs | — 10.00 | 13.00 
| sides 1 14.00 15.00 
Butter. creamery. ween’ tte BF Western Hemlock, acon, N.Y., 1408 “down 1b | § y 
a or Break “ ee ~ Pee No. 1 Rough..... perMft/— 31.50 | 34.00 Hams, N.Y.. big, in tes. ‘| 19% 19% 
yarn a. held spec “| + 36 om _——. “-* oe | Taew, &. : > as te “9% 
nearby. yen - +» GOs, |— 62 6. rat wee 8 16: ? 7 1, } 71. s Dom. Bey. head.. « 3 
a yee Oy RR 95 | FAS, Qta. Wh. Oak, | ” Blue Rose, ‘choice... “| Ju 
RIED FRUITS: feed SS |) Se 26s andewc'sis OG 46) 48 1 | 169. oreign gon No, 1.. “ 9: 
yrnncdige gy sens ‘a FAS ee | | nce RUBBER: Up-river, ‘ne. tl 1.03% 
choice 1926. 2 23% Z| BLAM aces scessece ahs 119. 121, | n, Ist Latex cr...... wittt 
Gitron, imported. . “ 29 os FAS. Pi, Red Gum, tated oot SALT: Table, 200 ib, sack | 248% 
te. cleaned. “ SY ES ae a Ld a 1,1 2 ae 8 | : 
tonen pee. sf 74 17 ras 5, Poplar, “44, cee : : em ee ” 
Orange ne 16 1a || ~% to 17%..... TO cclacodcd e  ) 121.50 || No. &...-...... on 
Prachee Cal. saséard.. “ 14 | 13 ras Ath ajae 21%) i07!09 | 117!00 || Cod, Grand Banks. .100 tbs, loco | "6:09 
Prunes. Cal, 40-60, 26- ,, ; || sa ae. Com- w 4) gsog | 50.00. | SYEK: China, St. Fit tt ib} g.a0 | ¢... 
BP age ay acc aga Bor Pa PP FAS, Birch, Red, oe : Japan, Bil., No, 1 i— «5.75 | 6.80 
ee te cen. 4-40) 500) 4/4" on. # % «+! yo599 | 285.00 || Romet Mace... Ib) 10K 08 
DRUGS & CHEMICALS: || FAS Gyprens,” 4/42 «+ + «| — 125-00 | 385-00 | Cloves, Zanait rs! cee 26% 
Acetanilid. U.S8.P. bbix. 1b 35 35 FAS Chestnut, Saal oe 102.50 | 109.50 || Phy oe a o 
Acid, Acetic, 28 deg. 100 3.37% 8.12 eee 1 Com. Mahog., | i se feesee. cs’ we A a Me 
Gramssess-- ({/ 22} 27, || was HE Adeples 4/a® «| 220-00 | 180.00 || t” Singapore, white °:/4 244 
ie. <a _~ Adirondack Spruce | 95.00 05.00 a “ Mombasa, r “ ii sf 
' F . : ! GAR: 96°. ; 
“| Gro) Gan) NP pine’ aigss “| $8.00 | 89.00 | "Pine gran., fa sia alt 5:00 
a the ee pet ee 13% 6% Bdge, under 12° | | oad Formosa, fair..... 23 
Sulphuric, 60’..... 100 *: 52% nat, No. 2 and Better“ "| = se.z5 | 60.00 . aS appa = 
Tartaric crystals. << 29% 27 Yellow Pine, 3x12” ‘* * ¢| 62.00 58.00 Japan, low.....scosece 34 
Fp Benny ie rg a a 2 FAS Rassw'd, 4/4% # «* « + ba 28,50 Sh owanaae eccerccces | 52 
spar, acid, 98 ” —— ee Cow: Bic: Rousk.. © 0 9) eae | s00 || Hyon, OW. ceceeccere . | 23 
Alcohol, Baw |  S MP onl} “4.06y| 4.04% || Gl Betwend.ae, TOBACCO, Liviite *25 ™ 
“Nana +4] Mio | ©, | aS He Stak b! ‘crop: | | 
“ denat. form Ba... ** a 38 No, ‘Carolina Pine, 83.00 sone Burley Red—Com., sht., Ib | 10 | 14 
seen: tae th $2 53% || “Roofers, 13/16x6" “ * «| | 39.00 Common 13 | 19 
eecece 35 i, | ° Pa 2. ee ee eeeseesere | ‘ 
Ammonia carbiate eon] 5, 9% eeanas rf 24.25 Mediom <0220000000000 15 | 22 
rsenic, white......... * g 2y,\| Pig Iron: No, 2X, Ph. | 2 23.78 || Ee eto aa 7 elicit ‘| a | +4 
Bajeess. Cosaibe, 8. on . o” 42° haste, valley fumes. =| 18.50 20.00 Seeger ory ee x 19 | 26 
yd ee 1. ; ; 5 9.76 ||Medium ............+- 26 
Fees me TE | ER || Bote fees) ee IG RMSE it Le 
ees wax, ean, crude ‘ 8 No. 2 So, Cinc’l..... 6 24.67 ELS e2 Cte S.Ocicie it's es 2-00 
Bi-carh'te soda Am. 100 “| 2.41 | 2.41 forging. Pitteburgh... ‘| 40.00 | 40-00 Turnipe, rutabagaaess. + 200 | 2:09 
eaching powder, ever open-hearth, Phila..... ‘| . 40.30 : H 
tC eee 100 ** 2.00 | 2.00 Wire rods, ents: a) te 45.00 ‘ae pga 1b |— 65.16 81.22 
Borax, crystal. in bbl... “ 4 2.00.,|| O-b, rails, hy., at mili.. ‘| 48.00 | 43-00 |lOhio & Pa. Fleeces: | . 
Brimstone, crude dom...ton| 23.00 21.00 | Iron bars, ref.. Phil, 100 Ib} 2.22 | 2.22 Delaine Unwashed. «| 45 55 
Calomel, American..... Ib) 1.59 1.45 || Iron bars, Chicago.. “ ‘| 2.00 1.95 || Half-Blood Combing.... ‘| 45 53 
Camphor, domestie..-... “ 79 R4 || Steel bars, Pittsb. | 3:90 | 2.00 || Half-Blood Clothing... «| 38 50 
Castile soap. white...case 14.00 12.00 || Tank plates, Pittsb.. | 1.90 | 1.90 Common and Braid ae «| 2 | 45 
Castor Oil, No. 1......1b/+ 13 15% || Beams, Pittsburgh. | g!00 | 1-90 | Mich. & N.Y, Fleeces: | 4 
ok een --100 a7 3-00 8.10 Sheas, black, No. 24, i | - Delaine ‘heen... “| 43 | 53 
, » potash........ 8% 8%) _Pittsburgh ...... rene: . ome - “ 4 | 5 
Chloroform .........+..+ o8it| 20 Wire Nate, Pittsb.. “ « 365 385 BalfsBhood on il sat Ob 37 3 
Cocaine, Hydrochloride. . 8.00 00 Barb Wire, gal- | ; Wis.. Mo oR: wn ; | ™ 
Cocoa Butter, bulk...... “ 36 *97%,'| vanized. Pittsburgh. “ ‘| 3.40 | 3.35 Half-Blood ...... “) 40 | 51 
Codliver Oil, Norway...bbl 20.00 88.00 Galv. Sh’ts No. 24, Pitts ‘‘| 3.85 | 4.50 Quarter- Blood. te oe! 41 | 53 
Cream tartar, 09%..... Ib 21% 22 Coke Conn’ville, oven. ston} j Southern Fleeces: | = 
Epsom Salta........ 00 ‘ 1.85 — 2.00 Furnace, prompt ship.. ‘‘| 3.50 | 5.00 Ordinary Mediums “| 42 | 51 
Formaldehyde ......... 11% 9 Foundry, prompt ship.. ‘*|— 4.50 6.00 y., W. VO... oe.: ‘Three- | ae% r 
Glycerine, CG. P.. in bulk 29 «| 25 Aluminum, pig (ton lots) Ib} 97 | “98 eighths Blood Unw: hed ‘*| 47 ay! 
Gum-Arablie. picked..... 2 20 | 24 Antimony, ordinary.. | 13%| 20% Quar-Blood Combing... “| 46 | 58 
Rensoin. Sumatra..... “|— . 32 12 Copuee. Mlectrolytic. .. “| is 13 56| a Texas Scoured Basis: | 
boge re ee Ve . 4 4 « 432 Between eeeeeee —— $ 5 eVe, sn $ g 
qieetinns Diocese) Mes | ag || ea RRC AI Egg) B88 | Wine, B months os002 | 9B | Bo 
eppo ist. 50 stad ES Gaeta “| — 6814} 63% | |Calif.. Scoured Basis: % 
Licorice Extract....... - 19 21 Tinplate, Pittsh., 100-1b > box | 6.50| 5.50, Northern clinic ek aiien te 1.00 1.25 
Powdered .........+-- “ 22 24 | MOLASSES AND SYRUP: | | | Southern |..... ‘ 72 | 1.00 
BEES reste sees 124 12 || Blackstrap ........... 3, a Basis: a ; 
Menthol, cases......... “lf 4.75 "| 3.50 || Ex. Fancy......0 0.00. veal ge, ere ar age ag 
Morphine. Sulph.. bulk.. os 7-35 7.35 Syrup, sugar, mediu wee | 27 290 «|| ‘Valley MOA s cscs a 90 1.15 
Nitrate ‘Sitver. wnat nit STH 465 NAVAL STORES: Pitch bbl} _8.50 9.00 Territory, Scoured Basis: bean 
° | S|) Meee Ee Vc cricceee se si— 12. 4 5 
Opium, jobbing lots..... vil 12.00 12.00 " Tar, "ein teens. “ i 80 ao || Halt Bla on 5 lea - 7.08 7-50 
mjcksilver 75.10 vfaak... | 99.00 | 91.00 Turpen eens “****oal re] ee Fine Clothing eet! 4 93 1130 
mine, 100-0m, tins.... ox 40 | $3 | OILS: Cocoanut, Spot N.Y. Ib 8% "15. ||Pulled: Delaine......... “| 1.05 1.3( 
ochelle Salts....... «+ Th| 20_ | 20 Pee enrt = ts "98 05 
Sal ammoniac, lump. . «| 11% | 11% Crude, “tka, fob. Se « as 8a isi|| | San by ae ‘ oe 1-80 
Sal soda, American 100 «| 96 | 1.80 | Crude, tks, f.0.b., coast. ‘ 12% 13 || or hg ae “| 1.00 1.25 
Ralpetre, ae 7% 7%|| Cod, @omestic. ..: “ 62 @3 || WOOL Goops:***""* : a 
jarsaparilia. enéeres.. wie 8 70 | Newfoundland . 64 6h || Stand, Clay Wor., 16-oz, yd 8.05 3.22 
Soda anh. 58m light 100 ‘| 1.32 46 1.38 Corn ernde..... “ ™ 18 | Serge, 11-on....... 2.27 2.52 
Roda benseate.......... | 10__| | seed ...... “ Serge, 16-08........... "| 3.17 8.50 
ba Dine. . 4.a0 4.35|| Cr. Tks, at Mill. 06 |e 6% 9 } Fancy Cassimere. 18-02. ‘“ 1.95 2.35 
—Ana, Can. 34 42 || Tard, ex. Winter st ” 12% 14%|| 36-4 1l-wors ee 
Bi-chromate Potash, am. th} RY 8%|| Bx. No. * % a: eiwersted San ty ” 
Cochineal, silver. fy 55 || Linseed. city raw “ 04 ee ee 
veewee $ e | = city raw. 11:4 seNer MMe seats ara g e 624 
Be eee Le e4 8 £ eatsfoot. pure. a 13% 15%! Broadcloth; 54-in.. “ 4. Su 4:32% 








reve from previous week. 











Advances 33 


— Decline from previous week. 


Declines 38 


¢ Quotations nominal 


*Carload enn f.o.b., New York. 
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Paint and Wallpaper Survey 
(Continued from page 8) 


posed of most of the excess stock. Prices show very little 
change within the year, and no fluctuations of consequence 
are looked for. Collections are about normal. Labor is 
plentiful. But little wallpaper is produced or distributed 
here, except through retail stores, where reports show a 
normal demand 


DENVER.—Although some houses handling paints and 
wallpapers report a rather extraordinary lack of uniformity 
in distribution this year, sales taken as a whole-will about 
equal those for 1925. In some cases, a gain of as much as 
10 per cent. is shown. Demand in the city has fallen off 
quite heavily, due to a decrease in building operations, but 
there has been a steady call for paints and wallpapers in 
the farming and mining district tributary to Denver, owing 
to the largest sugar beet and other crops in years, 

Prices have registered no changes worthy of mention, 
some items entering into the manufacture of paint having 
advanced while others have declined. The market at pres- 
ent is somewhat “spotty.” Collections are from fair to 
good, and outlook for a normal trade during the remainder 
of the current year is considered good. 


SAN FRANCISCO.—Large jobbers and manufacturers 
of paints report total volume of business about equal to 
that of last year, although the trade is “spotted.” Export 
and city business are said to be quiet, while the country 
trade generally is good. The requirements of large con- 
sumers continue about normal. Competition has increased 
on account of the establishment of new small manufacturers 
of specialties, and there is more or less price cutting. 
Prices generally are about 10 per cent. below those of last 
year at this time. Collections with small stores and the 
painters are said to be slow. With the large store they are 
generally good. 


LOS ANGELES.—Sales of paints and wallpapers in this 
district are larger than they were a year ago. The total 
for the eleven months runs from 5 to 10 per cent. ahead of 
the record for the same period last year. While building 
statistics may show a decline, when compared with the new 
work last year, there seem to be more finishing in progress, 
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which requires an increased quantity of materials for 
interior decoration. While there have been a few fluctua- 
tions in prices, quotations are practically on the same level 
that prevailed a year ago. Current demand is of good pro- 
portions, some of the prepared paints and lacquers for 
household use forming a large part of the orders. Collec- 
tions in most branches of the trade are fair. 


SEATTLE.—Paint houses here show a business volume 
for the 11 months of the year ranging from 5 to 10 per 
cent. below the record for the same period last year. There 
is no change expected during December. There have been 
few price changes in mixed paints. Linseed oil has declined 
in place below the level obtaining last year. The trade 
that has featured new lines reports its volume of business 
to have held up closer to that of a year ago than the trade 
that has continued the old lines only. The spread, however, 
is small between the two. 

The instalment payment plan, adopted earlier by local 
houses, was abandoned upon action by the national hard- 
ware associaticn disfavoring it. Collections on thirty and 
sixty-day open accounts are declared poor. No improvement 
is foreseen for this month. The trade is optimistic for the 
business volume to be done next year. The total for 1926 
is considered good, despite the fact that it did not equal 
the volume for the year previous. 








Comparison of Cotton Ginnings.—rhe Census Bureau 
announced this week tbat cotton of this year’s growth gipned prior 
to December 1 totaled 14,644,966 running bales, counting 513,840 
round bales as half bales, and exclusive of linters, compared with 
13,870,597 bales, including 272,802 round bales, to that date last 
year, and 12,237,659 bales, including 284.844 round bales in 1924. 

The Census Bureau’s report of cotton ginned to December 1 com- 
pares as follows with reports for preceding dates in this and other 
seasons, counting round bales as half bales (000 omitted) : 





26-27. 25-26. "24-25. 23-24, 22-23. 
September 1..... 694 1,187 946 1,142 806 
September 16..... 2,511 4,282 SOs ceeds oeee 
Octotie® ~ Ta. 6.6662 5,639 7,126 4,527 *3,332 *3,866 
October 18... 8,722 9,518 7,615 6,409 6,978 
November 1. e+ 11,259 11,207 9,715 7,566 8,139 
November 14...... 12,953 12,260 11,162 9,369 8,869 
December 1..... 14,644 3,870 12,237 9,243 9,319 
Bia aces ccaeowscw ocanes 16,122 13,639 10,170 9,729 


*Up to September 25. 
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CRUIKSHANK COMPANY 
Real Estate 


G. Dun & CO.’s 
* December to 
higher 


R 


toward a 


vance over November. 


December declined a 
141 BROADWAY with the previous month, 
NEW YORK CITY average shows 


than November. 
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ber of firm’s in 
DIRECTORS: 

Warren Cruikshank Robert L. Gerry 

William L. DeBost R. Horace Gallatin 

William H. Porter Russell V. Cruikshank 


Douglas M. Cruikshank 


the same date. 


of the 
part of December 





RANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas 








Dun’s Insolvency Index 


date 
level, 
the case at this season; there is a small ad- 


December ten 
Proportioned 
business, 

Inedx for December to date this year is at 

a ratio of 110.1; a year ago it was 105.8 at 


In the following table a comparison is given 
Dun Insolvency 
and for each 
year, with comparisons: 


DIVIDEND NOTICE 


Insolvency Index for | WicpigATION CONSOLIDATED COPPER CO. 
contnues to move 25 Broadway, New York, N. Y. 
which is ordinarily The Board of Directors has this day declared a 


dividend of Fifty cents per share, payable Monday, 
January 3, 1927, to stockholders of record at the 
close of business, Thursday, December 16, 1926. 
J. W. ALLEN, Treasurer. 
New York, N. Y., November 26, 1926. 


A year ago, however, 
fraction as compared 
but the five-year 
points higher 
to the num- 
Dun’s Insolvency 


THE NECESSITY OF 
CREDIT INSURANCE 

@ Credit Insurance begins when your 

Fire Insurance stops—when your mer- 


chandise has left the protection of your 
four walls and is turned into accounts. 


Index for the first 
month this 


1921-25 





1926. 1925. Average. | @ Our new Simplified protective Policy 
GIBSON & WESSON, Ine Dee. 1-10.....-. 110.1 105.8 4) : 
? “” M’th.... A es 105.4 426.1 |is clearly understandable. It insures 
INSURANCE Boxeomer asses 1288 7s jane all outstanding accounts against abnor- 
In All Branches September 82.9 86.2 87.8 mal losses. The terms are liberal—yet 
rus 88.5 35.7 ).! : 
ie 8 eT N v0 oa if eect 89.1 ORT 97.4 the cost is moderate. 
186 illiiam treet, - EW Me | Jane .... ... 95.1 99.8 93.6 
Seen see eeeee ig ey: ae @_ You can’t afford not to carry Credit 
4APELL we ee eevee vw . . 
AD UTH March ....... 106.8 106.6 110.9 | Insurance. 
BARROW, Ww E, G RIE & CO. February 119.0 124.7 128.0 Write Us 
ACCOUNTANTS AND AUDITORS January 133.9 133.6 138.0 
Equitable Bldg., 120 Broadway, NEW YORK oe ‘ ee ae ee Th A : ( di | d bs ( 
CHICAGO—Westminster Bldg. ga ge wir pain Seine > e merican fe it- Nl emnity 0. 
PHILADELPHIA—Packard Bldg. week, and money was in good deman 
zeneral purposes. Brokerage loans continue of New York 


SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 

GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 13 McGill St. 
LONDON, ENGLAND, 8 Frederick's Place 


at 5 to 5% 





odd goods. 


per cent. 
commercial loans ruling at 5% to 6 per cent. 

Sales of print cloths at Fall River last week 
were reported as being 70,000 pieces, chiefly 


with industrial and 


104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. P,, McPFADDEN, President 
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G. DUN & CO., with foreign offices in the 


* following cities, 


constantly gathering 


credit information for your benefit. 


Adelaide, South Australia 
Amsterdam - - - Holland 
Antwerp - - - - Belgium 
Auckland - New Zealand 
3adajoz Spain 
3arcelona Spain 
Belfast Ireland 
Bilbao Spain 
Birmingham - - England 
Bordeaux France 


Brisbane 
Queensland, Aust. 


3russels - - - - Belgium 
Buenos Aires - Arg. Rep. 
Cape Town - - So. Africa 


Christchurch 
New Zealand 


Dunedin - - New Zealand 
Durban - - - - So. Africa 
Geneva - - - Switzerland 
Genoa 
Glasgow - - - - Scotland 
Guadalajara - - - Mexico 
Guaymas Mexico 
Havana Cuba 
Johannesburg, So. Africa 
Leeds England 
France 
Belgium 
France 
Lisbon Portugal 
London, E. C. - - England 
Lyons France 
Madrid Spain 
Malaga Spain 


Exclusive of the above 


Manchester - - - England 
Marseilles - - - - France 
Melbourne - - - Australia 
Mexico City - - - - Mexico 


Monterrey - - - - Mexico 
Mulhouse France 
Murcia 
Naples 
Oporto Portugal 
Palma de Mallorea - - - 
Balearic Islands, Spain 
Paris France 
Perth - - West Australia 
Port Elizabeth, So. Africa 
Rio de Janeiro - - Brazil 
Rosario - - - - Arg. Rep. 
Rotterdam - - - Holland 
San Juan - - - Porto Rico 
San Sebastian - - Spain 
Santiago 
Seville 
Sydney, N.S. W. - - - - 
Australia 
The Hague - - - Holland 
Torreon Mexico 
Toulouse France 
Turin 
Valencia 
Valladolid 
Veracruz 
Spain 
Wellington, New Zealand 
Zaragoza Spain 
Zurich - - - Switzerland 


G. Dun & Co. maintain 


branches in 16 leading trade and industrial cities in 
Canada and 177 in the United States, making a total 
of 259 established offices. 


Take advantage of the service made possible by these 
offices—it is accurate, complete and inexpensive. 


FOREIGN DEPARTMENT 


R. G. DUN & CO. 
290 Broadway 
NEW YORK CITY 









































